What is Cryptocurrency?

Cryptocurrencies are not regulated by central government authorities and are not
subject to government intervention. Based on blockchain technology, many
cryptocurrencies are decentralized networks.

Cryptocurrencies are digital currencies based on a network scattered across a vast
number of computers. The decentralized system of cryptocurrencies makes money
transfers faster and cheaper. It does not collapse with a single failure. Price volatility,
alleged use for criminal activity , and high energy consumption for mining coins are
considered some of the key challenges to the acceptance of cryptocurrencies , in
addition to the fact that these coins are not guaranteed or approved by a sovereign
entity.

Cryptocurrencies serve as a medium of value storage and exchange. They all relyon a
public ledger technology called "blockchain”. Blockchains record data

and track transactions sent across a network. A blockchain is a virtual chain of blocks,
each block containing a series of transactions and other information. Blocks are
immutable ; once they are added to the chain, the data stored in them cannot be deleted
or replaced.

A node is a network of contributors that manage a cryptocurrency. On the

network, nodes playa variety of roles, from storing transaction data to verifying it. Nodes
manage the over all database and validate new transaction entries. The best part is that
there is no single point of failure. In other words, if one node fails, the blockchain ledger
is not affected.

What Are The Advantages of Cryptocurrency?

Cryptocurrency has gained popularity among investors globally. With technological
involvement and industrialization, digital currencies are obtaining a satisfactory position
over others, for example, Bitcoin. By using Cryptocurrency it gets easy to transfer money
without any involvement of banks and other financial institutions.

Accessibility



All an investor needs to use cryptocurrency is a computer or smartphone connected
to the Internet. There are no identity, credit, or background checks to open a
cryptocurrency wallet. It is muchfaster and easier than with older financial
institutions. Internet transactions and money transfers are also easy.

Transparent

Due to the decentralized nature of blockchain, remittance transactions can be tracked
and viewed live simply by using the Blockchain Explorer on the platform. This open and
transparent system provides peace of mind among investors and is free from corruption.

Private

Your account remains private because there is no third party intervention. On the
blockchain, investors have an identifier and wallet address, transactions are
pseudonymous, and there is no personal information. There are even many coins focused
on privacy to reinforce the privacy nature of cryptocurrencies.
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