Essay about Bakery Business 

Many people have a dream of starting and running their own businesses during their
life-time. Personally I would open my own business. My father is a great example for this deal. He began his business a few years ago, and it has good results. I think, that one of the most important thing in the beginning of business is like what you do. My father likes his work, and this is one more evidence of  good beginning business.
I would like to present you my strategy in opening bakery business, but before I want to add some words about advantages and disadvantages when you own the business. First of all, the owner receives all profits, meaning that all earnings go to the sole proprietor, or the owner. Secondly, you’re your own boss. You can set your own hours, decide what you want to do with the company, just you and your ideas. Basically, you’re in charge of everything.  An additional advantage is that a sole proprietorship can be easily organized. Another advantage of a sole proprietorship is that you pay lower taxes. This happens because as you own the business, the earnings are considered as the owner’s personal income. In addition to all the other advantages listed, another advantage is that you, the owner determines how much you want your firm or company grows. 
And now I  want to add about disadvantages of owning your business. The owner is personally liable for all debts and incurs all losses. An additional disadvantage is that it is difficult to raise capital because of limited funds. Lastly, a sole proprietor’s skills are limited. It may be difficult for an owner to run a large business if different types of skills and expertise are needed.
It is very important that your business relates to your surroundings in the community.   I think now bakery relates to this the best. Because most of us like bakery products.  Bakery business can prove to be one of the most rewarding businesses at start because of the personal involvement as well as the good profits that can start pouring in as soon as you begin. Of course, when we begin business, we must choose type of market which will be better for us. There are two types oligopolistic and competitive markets. Oligopoly is a form of market where there is domination of a limited number of suppliers and sellers called Oligopolists. In reality, it is the Oligopoly market which exists, having a high degree of market concentration. This indicates that a huge percentage of the Oligopoly market is occupied by the leading commercial firms of a country. These firms require strategic planning to consider the reactions of other participants existing in the market. This is precisely why an oligopolistic market is subject to greater risk of connivances. I think it would be better way for such type of business. What about a competitive market, is one in which a large numbers of producers compete with each other to satisfy the wants and needs of a large number of consumers. In a competitive market no single producer, or group of producers, and no single consumer, or  group of consumers, can dictate how the market operates. Nor can they individually determine the price of goods and services, and how much will be exchanged. Competitive markets will form under certain conditions.
[bookmark: _GoBack]To my mind, no one from this markets won’t be the best choice for good business, but if I would choose from these variants, I would choose oligopolistic market. I suppose for such type of business like own bakery it is the best variant. 



