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H3n00icenue  0cHOGHO20  Mamepuand. -DOPMYTHPOBKA
ofmero ompeneTeHHs (aKTOPHHTa ecTh JOBOJHHO HEPOCTBIM
HeTOM, IOCKOTBKY GOPMEI (BaKTOHHIa MOTYT CYIIECTBEHHO
OTIHYaTECA B PasHEIX CTPaHAX, H, KPOME TOTO, 3aBHCETh OT THIIA
(AKTOPHHTOBBIX KOMIAHHH. TDYIHO CDABHHTS (AKIODHHT B
Illgefiuapi ¢ (QaKTOpHErOM B [epManH H DpaHIHH.
DaKTOPHHTOBEIE YCIYTH NPEXNPHATHI B JIHXTeHMTefiHe COBCEM
JPYTHE, ¥eM YCTYTH, KOTOPBIE MPEATaralT  (aKTOPHHIOBBIE
KoMmanuH 1llgefimapun. Ha NpakTHKe MOHATHE (AKTOPHHTA
OXBATBIBACT JOBOTBHO MHOTO BHIIOB JeATETHHOCTH H JATEKO He
BCOTAA HCHONBIYeTcs B COOTBEICTBHH C CHIYalHeH. OHO
BKITIOYAET Kak DeCTeKTaGelbHEIE ONPAlHH, Tak H Te, 910
EBHIIAIAT IOBOBHO COMHHTETBHEIME H [ONIAAIOT B KATETOPHIO
"priGHBamEs  moara’. — [2, c.178] B POCCHH pPBIHOK
(AKTODHHTOBBIX  yCIYF, He ~CMOTDA HA MOTOIOCT, Ha
COEDEMEHHOM 5Talle HAdHHAET MPHOGpETaTh MOMYIAPHOCTE
@KETOJHO, TIOCKOIBKY, HECMOTPS HA TOT (akT, 4TO CTOHMOCTh
GaHKOBCKHX KDEJHTOB CTaHOBHICA BCE BBHIME, Bce Gomee
HETHOKEMH CTAHOBATCA YCHICHES K TPeGOBAHHH K 3aeMIlHKaM
DETyIATOPOM, CPEIHEMY H MalIoMy GH3HECY MPHXOIHTCA HCKATE
aTbTepHATHBHEIE PECYPCHI JUIA YCKOPEHHS H Pa3BHTHA POCTA, TI0
JaHHOH NpHYHHe ero BEIGOP ¥acTo MPHXONHICA HMEHHO Ha
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Gaxropumr, Bo MHOTHX CTydasx (AaKTODHHT BEICTYMaeT Kak
OTITHMATBHEIH HHCTPYMEHT [T TNPEINpHATHH, KOTODEIE He
MOTYT 1O TeM HIH HHBIM NPHYHHAM B3ATh GAHKOBCKHH KDelIHT.
Ho y ¢akTopHHTa CcOBCeM  Apyrai NpHpOJa, HEXeTH Y
GaHKOBCKOTO KpEIHTa, H TPECTEAyeT OH COBEPIICHHO HHBIS
nemH.

AHalH: TpaKTHKH DasHBIX TOCYAapcTE SBIAETCH
CBHIETENTBCTBOM TOTO, 4TO NOHATHE (AKTOPHHTA - JAOBOJBHO
mHEpokoe. ITox T0roBOpoM (aKTOpHHTa MOHHMATBCA MOTYT
abCOMIOTHO Pa3THYHBIE JOTOBOPA C MPABOBOH TOYKH 3PEHHA.
Tak, K TpHMepY, aHCTHHCKHMH SKOHOMHCTaMH M.DODMaHOM,
JixTriGepToM H @.COTHEKSPOM "HACTOAIHH" (AKTOPHHT
ONpeneNnseTcs B KadecTBe OTKPHITOTO, COLTAIICHHA TPO TOTHOS
OGCIyXHBaHHe, ~BKOWAOmee B ~Ce0f CIDAXOBAHHE K
(DHHAHCHDPOBAHHE KPEIHTHEIX DHCKOB, COBMECTHO C B3BICKAHHEM
HOTrOB H APYTHMH yCTyraMH Ge3 mpasa Ha perpecc. I HX
MHEHHIO, IpyTHe THNE (AKTODHHTa — 3T0  TOTBKO ~ €r0
HCKDHETEHHA H  He MOTYT HA CaMOM Jele CUHTAThCA
(aKTOpHHroM. BMeCTe C TeM, APYTHM aHTTHHACKHM SKOHOMECTOM
- M.Baiikepcom - akTODHHT ONpeTelsercs B KadecTse
JOTTOBPEMEHHOTO  COTNAIICHHS | My  (DaKTOPHHTOBOM
KOMIaHHeH H MOCTABITHKAMH, [POJAIONIHMH CBOKO TPOTYKIHEO
Ha YCIOBHAX TOBAPHOTO KDEIHTA, MPH KOTOPOi GaKTop JT0TKeH
TIOKYTIaTh CdeTa K N0y 9eHHIO, a Takke B JOMOHEHHE, HCXOA H3
COTMANeHHs, MPENOCTaBTATH TAaKOTO pPOMa YCIYTH, KAk
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AIMHHHCTpHDOBaHHe 1eGHTOCKOH 3alOTKEHHOCTH, BeleHHE
KHHTH 71eGHTOPOB, HHKACCAIHA JOITOB, 3allHTa OT MOTEPh MPH
HATHYHH 3aJ0TUKEHHOCTeH, KOTOPBIE MOTYT BO3HHKATh IDH
GaHKPOTCTEE MOKyTATel.

CormacHo yue6Huky U. Bala6aHoBa (AaKTODHHT - 3T0
Pa3HOBHIHOCTh TOPTOBO-KOMHCCHOHHOR ONepallHH, CBA3aHHOH ¢
KPEIHTOBaHHEM OGODOTHBIX CpeiacTB. DaKTODHHT - 3T0
HHKACCAIlHA = JeGHTOPCKOH 3307 JKEHHOCTH TMOKYNaTels H
crienmHbEIecKas Pa3HOBHIHOCTh KPATKOCPOYHOTO KPETHTOBAHHA
H IOCPeTHHIECKOH e TeThHOCTH.

C. 3aXOpOIIKO JaeT TaKoe OMpeieleHHe HaKTOPHHTA -
.. CHCTeMa (HHAHCHDOBAHEHA, 1O | YCTOBHAM KOTOPOH
OpeNpHATHE - NOCTABMHK — NPOXYKIHH | BBICTABIALT
KpaTKOCDOUHBIE TpeGOBAHHSA MO TOPTOBBIM  OTIEpAIHM
BaHKOBCKOMY YIpERICHHIO ($AKTOPHHIOBOH KoMmarHm)" [1].

A, TaBacHes CUHTaeT, 9T0 CyTh (AKTOPHHTA - 5TO
TIEPEYCTYTIKH T0ITOBBIX TPaB MPEINPHATHA APYTOMY CYOBEKTY,
KOTOpBIH TapaHTHpYeT ILIATEX, OCBOGOKIAeT MOCTABIIHKA OT
HEO0GXOIHMOCTH GPaTh TOTIOTHHTEbHEIE KDETHTEI B Garke [5].

VI3ydHE  Da3THYHOTO DOXA - MOAXOZBI K MOHATHIO
(GakTopHHTa, MOKeM 3aKIIO9HTb, 9YTO HeTKOTrQ ONpeJeTeHH:
JaHHOH (HHAHCOBOH yCTyrH HeT. ITo  MHel aBTopa,
paspaboTka ONpeneneHHs B JaHHOM ClIydae HEBO3MOKHA, Tak
KaK (aKTODHHT BKIIO9aeT B Ce0si MHOKECTEO CONPOBOIHTEHBIX
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(PHHAHCOBBIX YCTYT, 9T0 MOTYT MeHAThCH HCXOIUI H3 TpeGoBaHHit
DBIHKA COBMECTHO C H3Me 3aKOHOJIATECTBA.

Cornacso Kompenupn VHUZIPYA 0 MEKIYHapOIZHOM
(baKTOpHHTe, CAeTKa MPH3HACTCA (BAKTOPHHIOBOH B TOM CTyTae,
©CTH OHa COOTBEICTBYET KaK MHHHMYM IBYM H3 HeTHIDEX
TIPH3HAKOE:

* HaTHIHE KDEIHTOBaHHL B bopme
TIpeIBaPHTETBHOH OILTATEI TOITOBBIX TPEGOBAHHI;

® BeTeHHe GYXTalTepCKOTO ydeTa MOCTAaBIIHKA;

*  HHKACCAIA €TO 3a/I0-UKEHHOCTH;

® CTpaxOBaHHe [IOCTABIIHKA OT KPEHTHOTO PHCKA.

nocTABIMK e noynATEn,

e — }‘77

* Lpps »cxeme orpanse” nopator ocyuecrorenun osep
++ 06w Cpa3y ROCAE RGCTABH TORRPOR, KO HOXET G 8 0B R oTp0N 11T,

Puc.1. Cxema npoeederiis paxmopuxzo6uix onepayuit




[image: image3.png]3kpan 7us 16

Ilon (HHAHCHPOBAaHHEM IIOCTaBOK NpPOAYKIHH IO
(GaKTOpPHHTOBOH CcXeMe MPEINOTaraeTcs, 4T0 MOCTe MOTYIeHHT
JOKYMEHTAllHH, ~ TOATBEP:KIAIOMIEH  MOCTAaBKYy — NPOXYKIHH
COBMECTHO €O CTOHMOCTBIO MPEJOCTABISHHBIX . yCIyr (cueTa
(GakTypsI, HaKTaIHBIE, 0BEpEHHOCTh) (axrop (8 PoccHm —
(GaHK/HEGAHKOBCKOE  (DHHH.YDEXICHHE) BBILTATHBACT  CBOHM
KIHeRTaM -60-00 NDONEHTOB OT BCeH CyMMB IUTATeXa.
OCTaBIIaACA CyMMa BDEMEHHO VIeDKHBAaeTCA OaHKOM HITH
(YHHaHCOBOH KOMMaHHEH o MPHYHHe NHHATHA Ha Ce0A PHCKA
HETOTAIIEHHOTO  1OMra. . JIOIKHHK TOTy9aeT YBEIOMICHHE
THCBMEHHOE PO  YCIYNKY ~ JEHeKHOro TpeGOBaHHA C
‘GaHKOBCKHMH DEKBH3HTAMH JUTA TOTO, YTOGEI  MPOBECTH OILTATy.
TIpH orwTaTe MOKymaTereM 100 % CTOHMOCTH 3a TIOCTABICHHYIO
eMy MPOMYKIMIO HIH YCIYTy, OKA3aHHYIO eMy, HOTYYeHHYEO
CyMMY TepedHCIIOT B CdeT TOTaMeHHA 3a/10KeHHOCTH. [6, ¢.8]
DaKTOPOM TOCTABITHKY MEPETHCIACTCA PA3HHIIA MEXIY CyMMOH
BBITIOTHEHHOH TPeGOBAHHs H epedHCTeHHbIM GHHAHCHDOEaHHeM
38 MHHYCOM KOMHCCHH (pHC. 1)

JIOBOTBHO-TAaKH 9acTo  (JAKTODHHT ~CDABHHEAETCH  C
KPEIHTOM, OJHaKo y (aKkTopHHTra H GaHKOBCKOTO KpeTHTa
pasTHYHAs MpHPoJa. Bolee TOTO, OHH OGECTIETHBAIOT PasHBIE
TOTPeGHOCTH TIOCTABIIHKOB. Kpeant MOKET GBITH
'0XapaKTepH30BaH CPOYHOCTBIO H BEIIAH HA OTIPEIeTEHHEIH CPOK,
4T0 06YCIOBIeH B T0TOBOpE. Takske HEOGXOTHMO OTMETHTb, 9TO
Tpomefypa MOMYYeHAS KDEIHTA OPHEHTHPYETCS Ha YCIEXH
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TIPEINPHATHS B MPONLTOM, a GaKTOPHHIOBoe HHAHCHDOBAHHE
OpHEHTHPYETICS, - HAao0OpOT, Ha  OyAymHe  JOCTHKEHHT
TIPENPHATHS H, B OTIHYHH OT KpeIHTa, He TpeGyeT 3amora.
DHHGHCOBEIM ~ MEXaHH3MOM  (aKTODHHIa  MOCTABITHKAM
TPENIOCTABIAOTCA NPHHIHIHATEHO HOBEIE BO3MOKHOCTH IS
DasBHTHA, TaK Kak B OTIHYHH OT KPEIHTOBAHHA GaHKOBCKOTO
COBMECTHO C IPHBIEYeHHEM COGCTBEHHBIX CpEACTB. (aKTOpPHHI
He OTpaHHYeH KOHKDETHOH cymMmoH. Takke, mHpoleaypa
O(OPMIEHHZ KpeIHTa IOBOTBHO-TAKH JUTHHHAfd, 9acTo
HeNpHeMTeMa 1O KpaTKOCDOYHOTO —(DHHAHCHPOBAHHS —MDH
oTcpouKe maTexa. [3, ¢.26]
TlonpoGHee pasTRums = MexIy —(aKTODHHTOM H
KPEIHTHBIM MPOIYKTaM TOKa3aHbl B TaGHIre 1.
TIpenMymecTBaMH  (JaKTOpHHTA ~ UIi  NOCTaBIIHKa
ABIAOTCA:
® TOIy4eHHe TOTOTHATENEHOTO (HHAHCHD OBAHHS;
® yBelHYeHHe TOBapOOGOPOTAa H JONOIHHTETBHBIH
JI0XOJT OT YBETHICHHSA 06beMa MpOIaK;

* ympomenne ILTaHHp OBaHHA ZIEHEKHOTO
OGparmerH;

® [ONyYeHHE KOHKYDEHTHBIX MPEHMYIIECTB Ha
DHIHKE;

® 3amHTa OT TOTePH KIHEHTOB  BCIEICTBHE
HEBO3MOKHOCTH ~ TOIUICPKAHHA  IOCTATOYHOTO
YPOBHS aCCOPTHMEHTA B CIIydae HeIOCTaTOYHOCTH




