New types of insurance in the context of COVID-19

Relevance of the topic: the problem has affected all countries, and the insurance
market, in response to this, had to introduce the latest insurance products into its
activities.

Objective: to determine the prospects for the development and modernization of
the Ukrainian insurance market in the context of the pandemic, to identify promising
areas in the face of the pandemic

To achieve our goal, we need to accomplish the following tasks:

- To study the theoretical foundations for the development of new types of
insurance in the context of Covid-19;

- To study the stages and process of insurance companies' adaptation to the new
conditions;

- To study the decline in demand for traditional insurance products and show the
growth in demand for new ones;

- To highlight the current practice of the global insurance market in a pandemic;

- Identify the losses incurred by insurers;

- Perform a comparative analysis of the global experience of insurance in the
context of Covid-19;

- Suggest points that will help in modernizing the Ukrainian insurance market in
the context of the coronavirus.

Slide 4

The spread of the COVID-19 pandemic was one of the main factors that affected
economic processes in 2020. In response to the coronavirus pandemic, many countries
around the world, including Ukraine, have experienced significant changes in
economic activity. Since the efficient functioning of financial markets is impossible
without insurance markets, it is necessary to analyze the impact and influence of
COVID-19 on the mechanism of action. It is also necessary to outline possible ways in
which the insurance market can deal with this economic crisis, which will improve the

level of financial services in the country.



As the COVID-19 pandemic is affecting all sectors of the Ukrainian economy,
it is worth looking at how the insurance market has changed and continues to change
in the face of this economic threat.

First, we need to define the insurance market.

The insurance market in Ukraine is a sphere of special financial relations in
which a specific service, namely insurance protection, is bought and sold, and the
supply and demand for this service is formed.

The number of insurance companies decreased by 15 in 2020. For several years,
there has been a downward trend in the number of insurance companies due to the
application of solvency and capital standards for insurance companies. This is due to
the current requirements of the National Bank of Ukraine and the fact that not all
companies that were quarantined due to COVID-19 were able to organize high-quality
online services.

Therefore, inefficient companies were forced to close, and the share of "large"
participants increased. The pandemic has affected all areas of insurance, but in different
ways, as each has its own characteristics.

Some may argue that the pandemic has changed the way the domestic insurance
market functions. In 2019, property and fire insurance accounted for the largest share
of total premiums (21%). However, in 2020, its share has already decreased by 6%.
This is because most people are isolated at home and no longer need it. A similar
situation was observed with insurance claims for these types of insurance, which
decreased by 2% in 2020.

Hosi Buau crpaxyBanns B ymoBax COVID-19

AKTyalbHICTh TEMU: MPoOJIeMa TOPKHYJIACS BCIX KpaiH, 1 pUHOK CTpaxyBaHHS,
pearyro4u Ha 1€, HOBUHEH OyB BIPOBAIKyBaTH y CBOIO JiSUIbHICTh HOBITHI CTPaxoBi
OPOJIYKTH.

Merta: nepcnekTUBH PO3BUTKY 1 MOJEpHI3allli CTPaXOBOIO PUHKY YKpaiHU B
yMOBaxX BUKJIUKY TMaHJEeMii, BU3HAUUTH MEPCINEKTHBHI HANpPSIMKU 32 BHUKIMKOM

maHjaemii



o0 mocsrty mocTaBieHOl Mepel HaMM METH BapTO BHUKOHATH HACTYIHI
3aBJIaHHS:

- BuBuuTH TEOpeTHYHI OCHOBH PO3BUTKY HOBUX BH/IIB CTPAXyBaHHS B yMOBax
Kosix-19;

- JlochiauTu eTaru Ta mpoIiec caMoi aianTalii CTpaxoBUX KOMIaHiil 10 HOBUX
YMOB;

- JlocmiauTy 3HMKEHHS MONHUTY Ha TPAAMLIHHI MPOAYKTH CTpaxyBaHHS Ta
MOKa3aTu 3pOCTaHHS HA HOBI;

- BucBiTIMTH Ccy4yacHy NpakTUKy (YHKIIOHYBAaHHS CBITOBOTO CTPaXxOBOTO
PUHKY B YMOBaX MaHAEeMil;

- Buokpecnutu 30UTKH, 1110 BAHUKIH Y CTAXOBHKIB;

- BukoHaTu nopiBHsUIBHUIN aHa13 CBITOBOTO AOCBIly CTPAaXyBaHHS B YMOBAax
KoBi1-19;

- 3anpomoHyBaTH IYHKTH MLIO0 JONOMOXYTb Yy MOJIEpHI3allii pUHKY
CTpaxyBaHHs YKpaiHU B yMOBaX KOPOHaBipycy.

OpanM 13 rosIOBHUX (DaKTOPIB, 110 BIUIMHYJIX HA eKoHOMIYHI nporiecu y 2020 porii,
ctano nommpenHs nasaemii COVID-19. V BianoBias Ha MaHIEMil0 KOPOHABIPYCY B
0aratbox KpaiHax CBITY, BKJIIOYHO 3 YKpaiHOO, BIAOYJIMCS 3HaYH1 3MiHU B
€KOHOMIYHIM akTUBHOCTI. OCKUIbKY e(eKTUBHE (DYHKIIIOHYBaHHA (PIHAHCOBUX
PUHKIB HEMOXKJIMBE 0€3 CTPaXOBHX PUHKIB, HEOOX1THO IIPOAHAI3yBaTH BILIMB Ta
BIMB Ha MexaH13M Aii COVID-19. Takox HE0OXiTHO OKPECIUTH MOKJIUBI IIIIXU
OOpOTHOM CTPAXOBOTO PUHKY 3 IIEI0 €KOHOMIYHOIO KPH3010, IO TIOKPAIUTh PIBEHD
(b1HaHCOBUX TOCIYT y KpaiHi.

Ockinbku  mangemiss COVID-19 BrmimBae Ha BCl CEKTOPH  YKPaiHCHKOI
€KOHOMIKH, BapTO MPUAUBUTUCSA A0 TOTO, IK PUHOK CTPAXOBUX IMOCIYT 3MIHMBCH 1
MPOJIOBKYE 3MIHIOBATUCS TIEPE]T JIUIIEM I11€1 EKOHOMIYHOT 3arpOo3H.

[To-nepiie, Ham MOTPIOHO BU3HAYUTH CTPAXOBUN PUHOK.

CrpaxoBuil puHOK B YKpaiHi — 1e cdepa ocoOIuBUX (PiHAHCOBUX BIAHOCHH, Y SIKIH

B1IOYBa€ThCS KYMIBIISA-MIPOAAXK CHEUU(IUHOI MOCIYyTH, a caMe CTPaxOBOI0 3aXHCTY,

(opMyBaHHS MOMUTY Ta MPOMO3UIIIT HA L0 MOCIYTY.

Kinbkicth cTpaxoBux komrmaniid y 2020 portti ckopotumnacs Ha 15. [IpoTsroMm Kimbkox

POKIB CIIOCTEPIra€ThCS TEHACHIIIS 10 CKOPOUEHHSI KUIBKOCTI CTpaXxOBUX KOMIAHIN 3a



paxyHOK 3aCTOCYBaHHsS CTaHJApTIB IJIATOCIPOMOKHOCTI Ta KalllTaly CTPaXxOBHX
koMmnaHiii. lle mnosicHIOeThCS CHOTOAHIIHIME BuMoramu HamionanbHOro OaHKy
Ykpainu Ta TUM, 10 HE BCl KOMMaHi1, sIKi MOTpanwin Ha kapanTul uyepe3 COVID-19,
3MOTJIM OPTaHi3yBaTH SIKICHI OHJIAH-CEPBICH.

Tomy HeedekTHBHI migmpUeMcTBa Oy 3MYIICHI 3aKPUBATHUCS, @ YaCTKA «BEIIMKHUX)
y4acHUKIB 3pociia. [lanaeMist BIuHyJa Ha BCi chepu CTpaxyBaHHS, ajie MO-pi3HOMY,
OCKIJIbKHM KO’KHa Ma€ CBOi OCOOJIMBOCTI.

XTOCh MOXE CTBEp/KYBAaTH, IO MaHAEMIis 3MiHWIA CcHoci0 (QyHKIIOHYyBaHHS
BHYTPIIIHBOI'O PUHKY CTpaxoBUX Hocayr. Y 2019 poni HallOUIbIIy YacTKy 3arajbHUX
MpeMii CKJIa0 CTpaxyBaHHs MaiiHa Ta BOTHIO (21%). Oanak y 2020 poui ioro yactka
BXKe ckopoTtuiacs Ha 6%. Lle nmoscHI0eTbCs TUM, 1110 OLIbIIICTh HACEIEHHS 130J1b0OBAHO
BIOoMa 1 Ouibine He mnoTpeOye unporo. IlomiOHa cutyarisi crmocrepiramacs 1 3i
CTPaxXOBMMHU BHUILJIaTaMHU 332 UMHU BHUJAMHU CTpaxyBaHHs, 4acTka skux y 2020 poui

ckopoTuiacs Ha 2%.



