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[05/23/2017]

Corporate Resolution
Authorizing
Establishment of a Branch in Iran
And Power of Attorney with Certification

We, the Undersigned, [Gusan Construction
CO., LTD] a corporation organized and
existing under the Laws of [Republic of Korea
], having its principal office in [752,
Nonhyeon-ro, Gangnam-gu, Seoul] hereinafter
called the "Company" hereby resolve to
establish the Branch office of the Company in
Iran for the following business:

[Civil Construction, Building Construction]

The Company hereby appoints and authorizes
[Youngsuk Kim] holder of the Iranian ID. Card
no./Passport no. [7186440] , issued by
[Ministry of Foreign Affairs] residing in [203-
1203 185, Naejeong-ro,  Bundang-gu,
Seongnam-si, Gyeonggi-do, Korea],
hereinafter called the "Attorney" to be the
Chief Representative of the Company with full
power of substitution with the following
powers on behalf of the Company:

1.  To proceed with the registration of the
Company and its branch in Iran, and for
this purpose to carry out all the requisite
formalities through an attorney, to sign
all deeds, registers and minutes, to make
such amendments and modifications in
the registration effected and/or to effect
such supplemental records as the
Company may require and to elect
domicile for the Company in Iran, to
manage and administer the Company’s
branch in Iran, with the right of
substitution and with full powers.

[23.05.2017]

Pe3oJironus coBera 1UpPEeKTOPOB,
CaHKIHMOHUPYIOLIAs
yupe:xaenue ¢punuaia B Upane
1 I0BEPEHHOCTH C 3aBepeHueM

Mg, HUKETIOICaBILINECS, KOMITaHUS
[«Gusan Construction CO.,.LTD»],
yUpeKJIeHHas! U ICUCTBYIOIAs B COOTBETCTBUU
¢ 3akoHoxarenscTBOoM [Pecrybmuku Kopes], ¢
opuandeckum  aapecom [752, Houxén-po,

Kannam-ry, Ceyn (752, Nonhyeon-ro,
Gangnam-gu,  Seoul)],  umenyemas B
nalpHenmeM «Komrmanusy, HACTOSIIUM

IIOCTaHOBJSIET yupeauTh punuan Kommnanuu B
Wpane nid cnegyromumx nenen:

[[paxkaaHCKOE U KUIHMIIHOE CTPOUTEIHCTBO |

Kommanuss ~ HacTosiuuM ~ Ha3Ha4yaeT U
ynonHoMmounBaet [Sur-cyka Kuma (Youngsuk
Kim)] Brmagenblia MPaHCKOTO YIOCTOBEPCHHUS
auyHoctu  Ne [7186440], BBIJIAHHOTO
[MuHUCTEpCTBOM WHOCTPAHHBIX nen|,
npoXxuBaroiero mno azapecy: [203-1203 185,
Hasuwxon-po, banpaunr-ry, ConHam-cu,
Kénuruno, Pecnyonuka Kopes (203-1203 185,

Naejeong-ro,  Bundang-gu,  Seongnam-si,
Gyeonggi-do, Korea)], wuMeHyemoro B
nanpHenmeMm  «lloBepeHHBI», B KadecTBe
riaBHoro  mpexacrasutens — Kommanum ¢
aOCOTIOTHBIM MpaBOM 3aMEHBbI co
CIEAYIOIIUMH TOJHOMOYUSMH OT HMEHH
Komnanuu:

1. Bemonusate peructpaunto Komnanuu u
ee ¢unuana B Mpane, u ¢ 3TOM 1€/1BI0
OCYIIECTBIISITh ~ BCE  HEOOXOIUMBIE
(dbopManbHOCTU 4Yepe3 JOBEPEHHOCTb,
MOJIUCHIBATD BCE JIOKYMEHTHI,
peecTppl UM MPOTOKOJIBI, BHOCHUTH
COOTBETCTBYIOIIUE  W3MEHEHUA U
MOTIPaBKH B COBEpIICHHYIO
perucTpanyio  W/WIM  NPOU3BOIHUTH
JIOTIOJTHUTEIIbHBIE 3anucu o
tpeboBanuto Kommnanuu, BbIOMpaTh
MECTOHAaX0KICHIE KoMmmanun B
Upane, YIPaBIATh ¢bumanom
Komnanuu B Mpane ¢ mpaBom 3aMeHBI
1 a0COJIIOTHBIMH ITOJTHOMOYHUSIMH.




To represent the Company before all
governmental and non-governmental
authorities, natural persons or legal
entities, both Iranian and foreign,
Customs, Post and Telegraph
Administrations, Banks, Public Notaries,
State Services and Treasuries without
any exception.

To engage in any transaction and enter
into any contractual agreements relating
to the business of the Company or
necessary for management of the affairs
of the Branch Office.

To import all kinds of necessary
machinery and technical materials, as
well as construction materials, and all
other related goods, and to re-export such
goods and machinery.

To set-up and organize technical offices
connected with the Company’s activities;
to transact all kinds of business and sign
all contracts and deals.

To appoint and dismiss special agents,
representatives and employees with the
right of fixing their salaries, fees and
wages and to define their powers.

To open Rials and foreign currency
accounts with Banks in the name of the
company and operate such accounts.

To manage the business of the company,
enter into any contract or agreement of
any nature or description and sign
cheques and receive funds as may be
necessary to accomplish the activities of
the Branch Office in Iran.

To appoint attorneys with all legal

[IpencraBnsate Kommanuio Bo Bcex 0e3
UCKJIIOUEHHUS  IPABUTCIBCTBCHHBIX U
HeraBI/ITeHBCTBeHHBIX opraHaX, Hepezl
GU3NYECKUMUA WM IOPHIAYECKUMU
JMnamMu, KaK I/IpaHCKI/IMI/I TakK nu

WHOCTPAaHHBIMH, B TaMOKCHHBIX,
MOYTOBBIX M TelerpaHbIX oOpraHax,
0AaHKOBCKHX YUPEKICHUSX,
HOTapI/IaJIbHBIX KOHTOan, opraHax
roCcyJ1apCTBEHHOMH CITYXKOBI u
Ka3HauyeHCTBaX.

OcymecTBiaATh  JIOOYI0  CHEIKY H

3aKJII0YaTh Jr00bIe JIOTOBOPHBIE
COIJIALICHUS, OTHOCSIINECS K
JeSITEIbHOCTH Kommnanumy, WIn
HE00X0IUMBIE JUISt yIpaBICHUS
bunmranom.

NmnoptupoBarh BCIO  HEOOXOAMMYIO
TEXHHUKY W MaTepHaibl, B TOM YHCIIE
CTPOMTENbHBIE, TPOYHE COMYTCTBYIOIINE
TOBapbl, a TaKXe pPEIKCHOPTUPOBATH
TaKWe TOBApbl, MATEPHAIIbI U TEXHHKY.

Co3znaBaTth u OpPraHHU30BbIBATH
TEXHUYECKHE OTIENbl, CBSA3aHHBIE C
nesTenbHOCThI0 Kommanuu; coBepiiath
CHENKH CO BCEMHU MPEINPUATUIMH |
MIOJIIMCHIBATh BCE COTJIAIICHUS U CICIKH.

Ha3nauate u YBOJIBHATE CIICIHUAJIBHBIX
HpeHCTaBHTCHCﬁ, ar¢HTOB u
COTPYAHUKOB C IIpaBOM YCTaHaBJIMWBATb
ux Sapa6OTHBIe I1J1aTHhI, C60pLI 1 OKJIaJbl
N ONIpCACTIATE UX ITOJTHOMOYHSA.

OTKpbIBaTh BaIIOTHBIE CU€Ta B pHajaxX U
MHOCTPAaHHOU BaJltoTe B 0aHKax Ha UMS
KomMmanuun w©  ynpaBiaATh  TakMMH
cYeTamu.

VYnpasiate  OuzHecom  Kommnanwuw,
3aKJII0YaTh JIIOObIE KOHTPAKThl WU
COIVIAllIEHUs, IOANUCHIBATb YEKU U
MOJIy4aTh JCHEXKHBIE CPE/ICTBA, KOTOPhIE
MOTYT norpedoBaTbcs I E:
OCYILIECTBIICHUS JIEATEILHOCTH (uiInana
B Hpane.

Haznauath ITOBCPCHHBIX CO BCEMH




powers.

10. To initiate any Kkind of lawsuit, to
participate in litigation, whether as
plaintiff, defendant, or third party, in all
instances of proceedings and with full
authority to refer to the competent courts,
such as Dispute Resolution Council,
Court of First Instance, Appeal Court,
Supreme Court and Civil or Penal courts,
to abandon the case or to surrender as the
case may be, to refer the cases to
arbitration, to appoint arbitrators or
experts, to appoint attorneys and delegate
the power of substitution, and to vest
them with required authorities, to dismiss
them, to settle all disputes either by
composition or through arbitration, and
to take any other legal action necessary
for bringing the case to a successful end,
to collect evidence, to claim fraud and to
designate the author of the fraud, collect
the sums awarded, whether in the Court
of Law or in the Registration Office of
Deeds and Properties.

The Powers hereby conferred shall continue in
force until revoked and the Company approves
and ratifies all acts done or caused to be done
in the exercise of the powers hereby conferred
and confirms that documents signed by the
Chief Representative or Attorney in the
exercise of said powers shall be as valid as
documents executed by the Company itself.

IN WITNESS WHEREOF, we, [Gusan
Construction CO., LTD], have executed these
presents in the Company name and affixed the
Company seal this day of [23.05.2017].

Name of authorized signatory of the Company

IOPUINYCCKUMH ITOJTHOMOYHAMU.

10. HWaunuupoBarh JHOOOW HMCK, TPUHUMATH
ydyacTue B CyJIeOHOM TpPOU3BOJCTBE,
BBICTYIIaTh B KAYE€CTBE MCTIIA, OTBETUYMKA

WIM  TpeTbed  CTOPOHBI  BO  BCEX
pa3buparenbcTBax M €O BCEW IOJIHOTOH
IIOJIHOMOYUI oOpararscs B

KOMIIETEHTHbIE CyAbl, Hanmpumep, CoBer
no paszpemenuto crnopos, Cya nepBoit
WHCTaAHIIIH, AneiainoHHbINA cya,
BepxoBubii cyn u  Cynel  1no
IPaXJaHCKUM M YrOJOBHBIM JI€JIaM,
OTKa3aTbCsi OT CyAaeOHOro jena WiIu
SBUTHCS C IOBUHHOM, HANpaBJIATh Jejia B
apOuTpax, Ha3HayaTb apOUTPOB WU
DKCIIEPTOB, Ha3HAyaTh aJBOKAaTOB U
JIeNIeTUPOBaTh NPaBO 3aMEHBI, HAJENATh
UX HEOOXOJAWMBIMH  TIOJTHOMOYHSIMH,
VBOJBHATh WX, YPEryJaupoBaTh BCe
CIIOPBI myTeM KOMITPOMHCCHOTO
COrJallleHusI WIM 4epe3 apOuTpax,
nojaBath JIIOOBIE JApyrue cyaeOHbIe
UCKHU, HEOOXOAMMBbIE il YCIENIHOTO
3aBEpLICHUS nena, coOuparb
JI0Ka3aTeNbCTBA, 3asIBJIATD 0
MOIIICHHUYECTBE u OTIpEeNeNATh
MOIIIEHHUKA, COOMpaTh NPUCYKICHHBIC
cymmbl B Cyzie o0IIel IOpUCIUKIINA W
B bropo peructpauuu nen u oObEKTOB
UMYIIECTBA.

[IpenocraBienHbie HACTOSIIEH
JIOBEPEHHOCTHIO TOJIHOMOYHMS JEHUCTBYIOT [0
MOMCECHTAa UX OT3bIBa, U Kommanus YTBCPKIAACT
U paTUGUIUPYET BCE JIEUCTBUSA, COBEPILICHHBIE

WIM  KOTOpble OyayT COBEpIICHBI IpH
OCYLIECTBICHUHU IIPEA0CTaBIECHHBIX
ITOJITHOMOYHH, 51 MTOATBEPIKIAET, 4TO
JIOKYMEHTHI, MOANMCAHHBIE [JIaBHBIM
npeacrasuteneM win  [loBepeHHBIM  mpH
OCYILIECTBICHUN  YKa3aHHBIX IIOJIHOMOYMH,

SABIIAKOTCA I[GI\/'ICTBI/ITGJ'II)HI)IMI/I AOKYMCHTaMHU,
MOATIMCAHHBIMU CO CTOPOHLL Komnanwnu.

B YIOCTOBEPEHUE YEI'O Mbl, KOMOaHHS
[«Gusan Construction CO.,LTD»] moanucamu
3Ty JAOBEPEeHHOCTh Ha uMa KommaHuum u
ckpermin ee nevarpio [23.05.2017].

NMsa  ynmoJHOMOYEHHOTO
Komnanun

MpeaACTaBUTECIA




Signed

Certificate of Notary Public
Certificate of Foreign Office
/signed/

[Gusan Construction CO., LTD Youngsuk
Kim]

IToamuce

CBuAETENBCTBO HOTAPHUYCA

CepTtudukar WHOCTPAHHOTO

IIPEJICTaBUTEIIbCTBA

/moanucano/

[«Gusan Construction CO.,LTDy,
Kum (Youngsuk Kim)]

Sur-cyx




