Lael Brainard, US Federal Reserve Vice Chair, stated that the crypto industry needs more regulation. 
She claimed “serious vulnerabilities” of the industry, as well as the drastic drop in the digital asset market, to be the main reasons for it.
Brainard believes that the risks for cryptocurrencies turned out to be similar to those typical for traditional finance. Therefore, she is sure that classical regulatory tools can be successfully applied in the field of crypto assets. However, cryptocurrency market, in her opinion, has a small volume and does not threaten financial stability .
 Such statements of Vice President are in line with Fed Chair Jerome Powell's statement in June. Powell claimed  that his department was closely monitoring the situation with the collapse of the cryptocurrency market. 
Not only The US Federal Reserve leads to regulate the cryptocurrency amid the market fall. By October 2022, the G20 Financial Stability Board will provide recommendations on the regulation of cryptocurrencies. The main cause is the threat of "infection" of some traditional financial markets. The EU states agreed on the Regulations on the cryptoasset markets as well on June,30.

