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BCTYII

MaiiHo, sk MpaBuiIO, € HAHOUIBII BaXKJIMBOK 1 3HAYHOIO YAaCTHMHOKO aKTHBIB
MiIPUEMCTBA, BOHU 3aliMa€ 0COOJIMBE MICIIC y CKJIaJll MaiiHa Ta JOMIHYIOUI TTO3HUIIIT
y CTPYKTYpl BHTpAT TIANPUEMCTB pPI3HUX cdep MiSUIBHOCTI; NPU BU3HAYCHHI
pe3yJbTaTiB TOCHOJAPCHKOI  JISJIBHOCTI MIANPUEMCTBA Ta TPU  BUCBITJICHHI
iHpopMarlii mpo Horo ¢piHaHCOBHIA cTaH. MartepianbHi 3aN1aC BIAHOCATHCS 0 CKIATy
0OOpPOTHUX AaKTHBIB, TOMY III0 MOXYTh OYTH IEPETBOPEHI Ha TPOIIOBI KOIITH
IPOTATOM POKY 200 OJJTHOTO ONEPALIHHOTO [UKITY.

HaiiOuipil  momMpeHuMH BHUJIAaMHM  3amaciB € CHUPOBHMHA Ta MaTepiaiu,
He3aBepIlieHe BUPOOHUIITBO, TOTOBA MPOAYKIIiS, 3aMack TOBApiB IS MEPEIPOJAKY,
KOMIIOHEHTH TOTOBOi MPOJYKIIii, HAJIMBHI YU HACUITHI PEYOBUHU (Ha(Ta, OOPOIIHO)
To1io. EnemenTH, 5Kl BKIIIOYAIOTHCA /10 CKIIJly 3aIaciB, 3aJIe3KaTh BiJl 0COOIMBOCTEM
nignprueMcTBa. MammHu Ta o0JaJHaHHS, 110 € OCHOBHUMHM 3aco0amu ISl OJHHX
MIPUEMCTB, IS MTAMPUEMCTBA, 110 IX BUTOTOBJISE, € TOTOBOIO MPOIYKITIE0, a JIIs
HiAMPUEMCTBA, 110 3IIHCHIOE 1X Mepenpoaax — ToBapoM [18, ¢.264].

AKTyanpHICTb TEMH JOCHIHKCHHS IIOJSITa€ B TOMY, IO MAWHO SIBISETHCS
HEB11’€MHOIO YaCTHHOIO JIISUTBHOCTI OyIb-SKOTO IMIAMPUEMCTBA, aJIKE 3a JIOTIOMOT 00
HbOTO TIAMPUEMCTBO 3JIMCHIOE TMPOIEC BUPOOHHUIITBO CBOET MPOAYKINi. AHami3
MaiiHa, HOro CKJaay, CTPYKTYpH Ta €(pEeKTUBHOCTI MOr0 BUKOPUCTAHHS JACTh 3MOTY
MIPUEMCTBY MIHIMI3YBaTH Ta ONTUMI3YBaTH CBOi 3aTpPaTH.

MeTtoro HamucaHHs KypcoBOi pOOOTH € MPOBENCHHS aHANI3y CKIIaay MaiHa Ta
JIKEpes Moro YTBOPEHHS Ha MIPUKJIIA/1 CUTbChKOTOCTIOIaPCHKOTO MiIMPUEMCTRBA.

Ha ocHOBI1 mocTaBieHOl METH CTABWJIMCH TaKl 3aBJaHHI:

- pO3MVISIHYTH MyOJiKamii BITYM3HSHUX HAYKOBIB 100 aHAII3y MaifHa
H1IPUEMCTBA;

- 3MIUCHUTH OIS HOPMATHUBHO-TIPABOBOI 0asw, IO PEryjloe aHami3 MaiiHa
H1IPUEMCTBA;

- HaJIaTW OpraHi3aIiitHO-eKOHOMIYHY XapaKTePUCTUKY TiAPHUEMCTBA;

- BCTAHOBUTH €KOHOMIUHY CYTHICTh MaifHa MiANPUEMCTBA;



- POBECTH aHai3 CKIaJy, CTPYKTYPHU MaifiHa Ta JiKepes HOro YTBOPEHHS;

- IPOBECTHU aHaNi3 €PEKTUBHOCTI BUKOPUCTAHHS MaiHa;

- 3ampOIOHYBATH IUISAXU YIOCKOHAJICHHS €(QEKTHBHOTO BUKOPHUCTaHHS MaiHa
MIPUEMCTBA

O6’ekTOM HOCHIDKEHHS €  TOBapUCTBO 3 OOMEKEHOIO BiAMOBITATBHICTIO
«ITPOJOBOJIBYHA KOMIIAHIA «30PA — IIOAULIA» Ta pe3ynbTaTé MOro
JISJIBHOCTI, MpOaHajli3yBaBIln ePEeKTUBHICTh BUKOPHUCTAHHS MaliHa SIKOTO.

[IpenMeToM JOCHIDKEHHS KypCOBOI pOOOTHM € MalHO Ta JpKeperna Moro
dopmysanns Ha TOB «I1K «30PS — TTOIJIJLS».

JlxepenamMu BUX1AHOI 1H(OpMaLli MpU HAaMKCaHHI poOOTH OyIM: MEPIOAUYHI
BUJIaHHA MO TeMi PoOOTH, HOPMATUBHO-TPABOBI MOJIOKEHHSI Ta 3aKOHHU, HAYKOBO-
METOJMYHA JiTepaTypa, piuHa (piHaHCOBA 3BITHICTh 00 €KTY JOCHIIKCHHS.

EdekTuBHICTh BUKOPUCTAHHS MalHA 4acTO € TEMOIO JOCIIDKEHb 3apyO1KHUX
Ta BITYM3HSAHUX HAYKOBIIB. [laHil Temi NMPUCBSIYEHI Tpalll YKPaiHChKUX HAYKOBIIB —
C. [NTanunmuna, b. Pyouena, B. Kopueera, M. Ko3opiza, K. Kanunug, I. branka, JI.
bypska, A. Ilognepvorina, O. [1aBnoBCchbKO1 Ta 1HIIIUX.

KypcoBa pobora ckmamaerbcsi 3 TphOX PO3MILIIB, IO Mepeadadae Orjsij
JITepaTypHUX JKEpeT Ta HOPMATHBHO-TPABOBOI 0a3u, opraHizalliiHO-€KOHOMIYHY
XapaKTEPUCTUKY MiANPUEMCTBA, BUBUCHHS E€KOHOMIYHOI CyTl Ta aHali3y CKJauy,

CTPYKTYpPH 1 €pEKTUBHOCTI BUKOPUCTAHHS MailHa.



PO31LT 1
TEOPETUYHI ACIEKTH AHAJI3Y CKJIAJY MAMHA TA JUKEPEJ

MOIro YTBOPEHHS

1.1 Orasig JiTepaTypHUX JaKepes 3 TeMHU J0CiIKeHH S

Sk yxe 3a3Hayanocs, MaHO — 1€ BaXKJIMBA CKJIa10Ba IISJIBHOCTI MiAMPHEMCTBA
1, BIAMOBIHO, BOHO Ma€ Oe3mocepeHii BIUIMB HA HOTO 3arajlbHUNA €KOHOMIYHHMA
CTaH, PEHTAOCNBHICTh Ta MPHUOYTKOBICTb. AKTyallbHI JOCIHIJDKEHHS IOJ0 MaifHa
MIJNPUEMCTBA Ta JDKEPENT HOTro YTBOPEHHS, MPOBOAWIM  SK BITYM3HSIHI TakK 1

3apyOikHi (axiBimi. OgHaK 1 O CUX MIp ICHYE OKpeMi MUTaHHA 1 MpoOJeMH, L0

3QIMIIAETHCSA BIAKpUTUMU. Hamu Oyno JOCHIKEHO psii JIITEpaTypHHUX JDKEpeI, a

TOMY X KOPOTKHUH OIJISIT BUKJIAJACHUM HIbKYe y Tabmumii 1.1.

Tabnuys 1.1.
Oruasg giTepaTypu 3 aHATI3y BUKOPUCTAHHS MailHA
Ne ABTOD, JKEPEIOo KopoTkwuii 3mict, nurara e
n/n BUKOPUCTOBYETHC
s

1 2 3 4

1. | bionceka B.1. Maiino MaiiHo € maTepiaabHO-TEXHIUHOIO 0a3010 | BusHaueHHs
HiANpHeEMCTBA Ta TPoOJIeMH | MIANPUEMCTBA, BOHO BH3Hadae oOCATH | MpobiieM
e(eKTUBHOCTI Horo BUpOOHMIITBA Ta Horo BUPOOHUYY | €(EKTHUBHOCTI
BUKopucTtanus /B.1. NOTYXXHICTb, @  OUIBII ~ NOBHE 1 | BAKOPUCTAHHS
bnonceka // HaykoBuit paiioHabHE  BUKOPHUCTaHHS  CHpHsiE | MaiiHa
BicHuK HJITVY.-2015.-Ne. 16. | mokpalieHHI0 TEXHIKO-€KOHOMIYHHUX
C.221-224 MTOKa3HUKIB pOOOTH MiAIPHEMCTBA

2. | bomnap O. B. MaifHo (BupoOHHMUI 3amacu) cTaHOBJATH | [lokpaiieHHs
Hanpsamu po3BuTKy 3amacy NpeaMeTiB Ipalli, 10 MPU3HAYEH] | METOJIM  aHaJI3y
METOAMKH aHaIli3y JUIs BUPOOHUIITBA MPOAYKLIi, BAKOHAHHS | MaiiHa
(dbopMyBaHHS 1 BAKOPUCTaHHS | poOIT, HaJJaHHs MOCJIYT, 0OCIyTOBYBaHHS
MaifHa y Bupo6HuuTsi [/ O. BUPOOHMILTBA Ta  aaMIHICTPaTUBHUX
B. boanap // Ynpasiinas noTped, HasABHICTh SKUX € HEOOX1IHOM
pPO3BHUTKOM . - 2017. - Ne 6. - | yMOBOIO PUTMIYHOT poboTtu
C.111-113. - M1 ITPUEMCTBA.

3. | 3amummHchkmii B.A. Amnani3 | MaiiHo Bifirpae 3HauHy poiib y mporeci | B anamizi MaitHa
MaifHa: NEPEOCMUCIIEHHS | Tpalli, TaK sIK BOHU Y CBOIH CYKYIHOCTI | Ha MiJNPUEMCTBI
NPUHIIMIIB Ta 3aBAaHb / B.A. | yTBopioe BHpPOOHHYO-TEXHIUHY 0azy 1
3amnuHchkuii  //  BiCHUK | BU3HAYae BUPOOHHYY  TOTYXHICTh
KATY.- 2017.-Ne 5.- C. 40- | mianpuemcTBa
51
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[Tponomxenus Tabmumi 1.1

1 2 3 4

4. | 3iHYeHKO A. C. | Omgaum 13 ronmoBHHX (akropiB, 1m0 | [lokpameHHs
HanpsiMu po3BUTKY METOJMK | BIUIMBa€ Ha BEIUYMHY HPUOYTKY, € | METOIH aHayi3y
aHamizy  (QopMyBaHHA Ta | piBeHb MaTepiaJbHHMX 3amaciB. Bupyuka | maiina
BUKOPHCTaHHS  MaiHa Yy | Big peamizamii Ta mpuOyTOK 3'SBISATHCA
BUpPOOHUIITBI /  A. C. | nume Tomi, KOJIM TPEAMETH MpaIl,
3inuenko //  YmopaBiiHHS | BAKOPHCTaHI B TIpoIleci BUPOOHHUIITBA,
po3BHUTKOM . - 2016. - Ne 12. - | mepeHecyTh CBOIO BapTiCTh Ha BapTIiCTh
C. 61-63. - BUTOTOBJICHOTO TMPOAYKTY Ta 3HAHUIYTh

KIHIIEBOTO CIOKMBada. Tomy cTabimpHa
320€31e4YCHICTh MarepiaTbHUMHU
pecypcaMu € HEOOXiTHOK  YMOBOIO
(GYHKIIOHYBaHHS Ta PO3BUTKY OYIb-
SIKOTO TiAPUEMCTBA.

5. | Komemyk O.fl. OuintoBanns | PosrissHyro  OCHOBHI  migxomu a0 | BuznaueHHs
BILUIMBY YMHHUKIB Ha PIBEHb | OI[IHIOBAaHHS PIBHS 3HOCY OCHOBHHX | CYTHOCTI Ta
3HOIICHHS MaiiHa | 3aco0iB 1 APUEMCTB. BusnayeHo | mpu4MHU 3HOCY
MiJMPUEMCTB Ta BU3HAUYCHHS | TOJIOBHI YMHHUKH, SKI BIUIMBAa€ Ha 1€l | OCHOBHHX 3ac00iB
MOKJIMBOCTEH OO0 HOTO | piBeHb, Ta 3alpPONOHOBAHO METOJHUKY
HOpMaJi3amii /O.51. | oliHIOBaHHS TaKOTO BILIUBY.

Konemyx //  AxkryanbHi
npooJIeMH  CKOHOMIKH. —
2016.- Ne2. C. 128-135

6. | KomaunHchkuii M.O. | OnepaTuBHMI ~ EKOHOMIYHHMI  aHaJi3 | AHAI3 O0OOPOTHUX
Y nocKkoHaneHHs nojsirae 'y 3a0e3leyeHHl YIpaBIiHHS | aKTHUBIB
OTIePaTUBHOTO aHaIT3y | CBOEYACHOIO JII€BOIO 1H(OpPMAIIIEI0 PO
000pOTHHX aKTUBIB | 3MiHy €KOHOMIYHOI CUTYyallii Ta MPUYUHU
T ITPUEMCTBA /M.O. | i€l 3mMiHN
Komaunucbkuit  // OO6mik,
aHaimiz ayaut. — 2016. - Ne7 —

C.17-23

7. | Kopnienko L. |V crarmi npeacraBieHi pe3ynbTatu | AHajii3 MailiHa
Opranizaiiis aHanizy MaifHa B | TOCTiIP)KEeHb METOJWKH 1 TEXHOJOTIi
Cy4yaCHMX CHCTE€Max yIpaB- | opraHizauii  €KOHOMIYHOIO  aHaji3y
minast /L. T'. Kopuienko // | maiina arpapuux mnianpuemcts. Ilonani
®inancu . - 2015. - Bum. 19. - | OCHOBHI eTanu aHAIITUYHOI POOOTH B
C. 294-302. CyJacHUX CHUCTEMax yNpaBIIiHHS.

8. | Kybane O.B. [Ilpobnemu | B crarti  posrmsHytro  mpoOGnemu | OmiHka MaiiHa
OI[IHKM aKTHUBIB CUIbCHKO- | 3aCTOCYBaHHS CITPaBEUIMBOI BapTOCTI Ta
rOCHOJAPCHKUX MIANPUEMCTB | ICTOPUYHOI (PaKTUYHOI COOIBApTOCTI MpHU
/O.B.  Ky6ans// OO6mik 1 | omiHii CLITBCBKOTOCTIOIAPCHKOT
¢inancu AIIK. — 2016. - Ne2 | mpoaykii.

— C.69-72
9. | Ky3bmin O.€. ExoHoMiuHa Po3kpuro ponp anamizy Ta cTpykTypu | [Ipm 3actocyBaHHI

e(eKTUBHICTh BUKOPUCTAHHS
MaitHa nianpuemcts /O.€.
Ky3bmin// HaykoBuii BiCHUK
HIITY.-2017.-Ne. 16. C. 240-
245

MaiiHa, YNHHUKY, 5Kl BIUIUBA€ HA PIBEHb
e(EeKTUBHOCTI IXHBOTO BHUKOPHCTaHHS.
Posrnsnyro  mpoGmemu  ekcruryaTartii
MaiiHa 1 iXHIO  3HAUyIIiCTh Y
BUPOOHUIITBI.

e(eKTUBHUX
MIXO/IB
BUKOPUCTAHHS
MaiiHa Ha
1IPUEMCTBI
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[Tponosxenus Tabmumi 1.1

1 2 3 4
Ky3pmoBud I[1.M. MaiiHo, sIKi BU3HaHI yTpUMyBaHUMHU i | B anami3i maiiHa,

10. | OcobnuBocTi aHamizy MaifHa | MpOJaXy, NPUIHUHIE BHU3HABATHUCA Y | IO niansrae
/TI.M. Ky3pmoBu4// BicHuk CKJIaJli HEOOOPOTHUX AaKTHBIB 1 HA HHUX | IPOJAXKY
KATY.- 2015.-Ne 5.- C. MIPUIHHSIE HAPAXOBYBATUCS aMOPTHU3ALTIS.

135-136

11. | Jlaiiko O.l. Boockonanenns | BupoOnuui 3amacu mianpueMcTB sBisie | [lpu aHami3i
00JTIKY 1 aHaJIi3y BUPOOHHYMX | COOOI0 CYKYMHICTB 3ac00iB mpaili, mio ai€ | eeKTUBHOCTI
3amaciB /O.1. Jlaiiko// Bichuk |y  HaTypaibHii  (opMi  HpPOTATOM | BUKOPHCTaHHS
OHAXT. — 2015 .- Ne 3. C. TPUBAJIOTO nepiony y cdepi | BUPOOHHUMX
37- 40 MaTepialbHOr0 BUPOOHUIITBA 3amaciB

12. Makapuyk A.Il. Anani3 AHnaniz  edexTuBHOCTI BUKOpHCTaHHA | B anamizi maiiHa
MaifHa mianpuemcTsa /A I MaifHa MiJIpUEMCTBA JO3BOJIUTH 3HU3UTH | MiITPUEMCTBA
Makapuyk// [HHOBaITIiHA MaTepiaJOEMHICTh Ta  EHEPrOEMHICTH
exoHomika. — 2015.- Ne 8 C. | BupoOHunTBa Ta  Oyzme  cIpusaTu
47-51 3HKCHHIO MarepiaaTbHUX BHUTpAT

BHUPOOHUIITBA.

13. Makcumenko A.B. Heo0xigHOoM0 YMOBOIO 3aiiicHeHHs | B a”as1
[TpoGieMHI TUTAaHHS aHATI3Y | FOCIIOAAPCHKOT TiSUTBHOCTI € | BUpOOHUYMX
BUpOOHMYHMX 3amaciB /A.B. 3a0e3neueHHs MiITPUEMCTBA | 3aIaciB Ha
Maxkcumenko // Haykosi MaTepiaJlbHUMH  pecypcaMu. BomHowac | BITYUM3HSHUX
3anucku. Cepisi eKOHOMIKA . - | MOiH(OPMOBAHICTh po HAsIBHICTH | IMiAMPUEMCTBAX
2016 .- Ne 13. C 150-156 OCHOBHHMX  3ac0o0iB Ta  TOCTIHHHHA

KOHTPOJIb 3a ix e(eKTUBHUM
BUKOPHUCTAaHHSAM Ma€ BEIUKE 3HAYCHHS
TUTS yIpaBIiHHS BUPOOHHYOIO
TiSUTBHICTIO KOJKHOTO I IMTPUEMCTBA.

14. | Mynuk T.O. Anani3 MaiiHoBuil cTaH- ojaHa 3 HaWOUIbLI | AHami3 MaifHa Ta
rOCHOJapChKOT iSIBHOCTI: BOXJIMBUX  XapaKTEPUCTHK  OCHOBHOI | JuKepen fioro
HaBd. 110ci0.-K.:-2017.- 288c. | mismpHOCTI mignmpuemcTBa. JlaHa cTopoHa | YTBOPEHHS

€KOHOMIYHOI HISUTBHOCTI MiANpPUEMCTBA
3a3Hae BIUIMBY 3 OOKy ©OaraThox
¢dakTopiB, y TOMY UHCII  SIKHX,
3HAXOIMUTHCS 1 TaKWi, M0 BU3HAYAETHCS
CMIBBIAHOIIEHHSAM MK HEOOOPOTHUMH 1
000pOTHUMHM aKTHBaMH IiITPHEMCTBA.

15. | OctpoBepxa P.E. Cnpomieni | Opranizanis o0yiky MaiiHa moBMHHA | B 00miky MaiiHa
METOJMKUA OOJIIKY BHUTpaT: | OyTH LUIICHOIO, €UHOIO CUCTEMOIO Ha  BITYU3HIHUX
npobaemMu 3aCTOCYBAaHHS | B3a€MOIIOB’SI3aHUX, B3a€EMOY3TO/UKEHUX | MiIPUEMCTBAX
/P.E. OcTtpoBepxa// | crtocoOiB 1 METOAIB OOJIKY, SIKI OXOIUIIOE | Ta npu
HaykoBuit Bicuuk HIJITY.- | yBech KoMIIIeKC OOJIIKOBUX IMpOLEAYp 3 | HapaxyBaHHI
2016.-Ne. 4. C. 134-140 BUSIBJICHHS, BHUMIPIOBAHHS, Yy3araJlbHEH- | aMOpTHU3allii

Hs1, 30epiranHs Ta nepenadvi iHpopmarii

16. [TonnoBunuenko I'.C. OcHoBHi | PecypcHuii moteHuian — me cykymnHictsb | [Ipu OIIIHIII
3acobu K CKJIaJIOBa | IPUPOTHUX Ta MaTepialbHUX | OCHOBHUX 3aC00iB
pECYpPCHOTO MOTEHLIaly | KOMIIOHEHTIB,  SIKI ~ MOXYTb  OyTH | arpapHuX
arpapuux mnianpueMmct /I'.C. | BAKOPUCTaHUMHU JIIOJIMHOIO, MaTepiaibHa | MiJIPUEMCTB

[TonoBuuuyenko // 30ipHUK
npaup JIHAY. — 2016.- Ne 3
C. 133- 139

OCHOBA
BUPOOHMIITBA.
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[Tponosxenus Tabmumi 1.1

1 2 3 4
17. CreapMax X.II. | HeoOxinHOMO YMOBOIO 3miicHeHHs | B oOmiky  Ta
Knacudikarrist MaiiHa | TOCIOIapChKOL TiSUTHHOCTI € | aHami3i MaiiHa Ha
MiITPUEMCTB /X.I1. | 3abe3neueHHs MiANPUEMCTBA OCHOBHUMH | BITYM3HSIHHUX
Crenpmax /| HaykoBwuii | 3acobamu. BopHouac moiH(OpPMOBAHICTH | MiANPHEMCTBAX
BicHuK HJITY.-2016.-Ne.5. C. | mpo HasBHICT, MaiiHa Ta MOCTIHHUN
263-268 KOHTPOJTb 3a ix e(pEeKTUBHIM
BUKOPHUCTAaHHSM Ma€ BEIUKE 3HAYCHHS
TUISL yIIpaBIIiHHS BUPOOHUYOIO
JUSTTBHICTIO KOYKHOTO ITiIMPHUEMCTBA
18. TemHeHKO C. M. | PiBenn oprasizarii MarepianbHo- | OriHka MaitHa
Ominka MarepiaibHUX Ta | TEXHIYHOTO TIOCTAYaHHS BU3HAYAETHCS
IHTENEKTyalbHUX PECYPCIB Y | SKICTIO PO3paxyHKy IUTaHOBOIT
KOHTEKCTI aHaii3y | HeoOXiTHOCTI HiAPHEMCTBA B
IHHOBAI[ITHOTO  TMOTEHILialy | MaTepiaibHUX  pecypcax,  CTyINeHEeM
mianpuemctBa / C. M. | oOrpyHTYBaHHA TIUIAHIB  MaTepialbHO-
Temnenko //  HaykoBo- | TEXHIYHOTO TOCTA4aHHS;, CBOEYACHICTIO
TEeXHIYHUH OroJIeTeHb | HAJAHHS  BIJNOBIAHMMH  CITy’)KOaMu
[actutyty Oiosorii TBapuH 1 | MiANPUEMCTB IUIAHOBUX 3asBOK HA
Jep:kaBHOTO HAyKOBO- | MaTepiayid Ta 3aKIIOYEHHS MPSIMUX YTrOA
JOCITITHOTO ~ KOHTPOJIBHOTO | 3 IOCTa4YajbHUKAMHU, KOHKPETHICTIO
IHCTHTYTY BeTHpenapaTiB Ta | yrof; CTYIIEHEM 3a0e31meueHoCT]
KOPMOBHUX 700aBOK . - 2017. - | mianmpuemcTB MaTepiaTbHUMHU
Bun. pecypcamy; HasIBHICTIO
15, Ne 1. - C. 322-325. MOHAITHOPMOBAHUX 3amnaciB abo
HEIONIOCTAaBOK OKPEMHUX BUIB MaiiHa.
19. | Olynixka 1O.O. Y crarri po3riasHyTo npuHuunu 1 | B o6miky ta
Y ockoHaneHHs aHATI3Y MOpsiZIOK OOMIKY Ta aHalidy MaiHa Ha | aHali31 MaifHa Ha
marepianpHux 3anacis /F0.O. | BUpOOHWYMX MiAMPUEMCTBAX, BHSIBICHO | BITYM3HSIHHUX
lynika// Exonomika AIIK.- | meski HemONiKM, Ha TiACTaBl SKHX | MiJIPUEMCTBAX

2017.-Ne. 4. C. 62-69

PO3po0JIEHO Ta 3aIPOINOHOBAHO 3aX0H 3

YAOCKOHAJIGHHSI ~ OOJIIKy  MaifHa, 3
I IBUILIEHHS Horo TOYHOCTI Ta
JIOCTOBIPHOCTI.

Po3rnssHyBIIM 1 TIpOaHaNi3yBaBIIM OV JITEPATypHUX JHKEpENl 3 aHallizy

3a0€e3Me4eHOCTI Ta €(EeKTUBHOCTI BUKOPUCTAHHS MaiHa, MOXXEMO 3pOOUTH BUCHOBOK,

10 JIaHy TeMY ONpallbOBYyBaJia 3HAYHA KUIbKICTh aBTOPIB, XO4a TUM HE MEHIII 0araTo

MUTaHb 3AJUIIAIOTHCA BiAKpuTHMH. [Ipy HanmucaHHI KypcoBOi poOOTH PO3TISIAINCH

pi3HI iX MOTIISAIU Ta TyMKH. ABTOPCHKI JOCTIPKSHHS 1100 aHaJi3y MaliHa Ta JHKepen

fioro (opMyBaHHS Ha TIAMPUEMCTBAX BaroMi, ajie HEOOXITHO PO3POOJISATH BCE HOBI 1

HOBI JOCIIHKEHHS TaHOI TEMH.



http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=fullwebr&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=A=&S21COLORTERMS=1&S21STR=%D0%A2%D0%B5%D0%BC%D0%BD%D0%B5%D0%BD%D0%BA%D0%BE%20%D0%A1$
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
http://www.irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?Z21ID=&I21DBN=UJRN&P21DBN=UJRN&S21STN=1&S21REF=10&S21FMT=JUU_all&C21COM=S&S21CNR=20&S21P01=0&S21P02=0&S21P03=IJ=&S21COLORTERMS=1&S21STR=%D0%9672108
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1.2. HopmaTuBHO—IIpaBoBa 0a3a 3 aHaJNI3y CKJIaAy MailHA Ta JKepeJ HOoro

YTBOpPEHHS

Hemae xomnHoi cdepu aisapbHOCTI, sika © B TiM 4u 1HIIINA MIpi He

PCrIIaMCHTYBAJIACh. ExoHomiuHmii aHam3 HE € BUKIIOYCHHAM, BIH PCTIIaMCHTYETBCA

HU3KOI0 3aKOHIB, a TAKOX TOJIOKCHHSIMH (CTaHIapTaMH) OyXTaJdTepChKOTo OOJIKY.

HopmatuBH1 akTH, 10 PETyNIOIOTh MPOIEC 3M1MCHEHHS T'OCIOAAPChKO1 MisIBHOCTI,

30KpeMa aHali3y MaiHa MIANPUEMCTBA Ta JKEPENl MOro yTBOPEHHS, MPUBEICHI B

tabmur 1.2

Tabnuys 1.2.

HopMmaTuBHO-nnpaBoBe 3a0e31eYeHHA aHAII3y MallHA

JloxymeHT

3MiCT TOKyMeHTa

e

BUKOPUCTOBYETBHCA

2

3

4

Kouncrurymis (OcHoBHuUM 3aKOH)
Vkpaiau. Ilpuitnatra BP  VYkpainu
28.06.1996 p./l [Enextponnuii pecypc].—
Pesxxum noctymy: http://zakon2.rada.gov.
ua/laws/show/254k/96-Bp

[Iporosomeni mpaBoBi 3acaau
Cy0’€KTIB TiIPUEMHUIIBLKOT
JISITBHOCTI 1 TpOMaIsTH

3abe3neueHHs
JUSAIIBHOCTI
MiIITPUEMCTB

l'ocnopapcbkuii  KOAeKe [IpuiinsaTui
BPY 16.01.2004 p.// [EnextponHwuii
pecypc].— Pexum JOCTYIY:
http://zakon2.rada.gov.ua/laws/show/436
-15

Perymroe ocoOucTi HemaiftHOBI
BiIHOCMHM , 3acHOBaHI Ha
IOPUJINYHIA PIBHOCTI, BUIBHOMY
BOJICBHSIBIICHHI, MaiHOBIH
CaMOCTIHHOCTI iX y4YaCHHUKIB

3axuct 0coOUCTHUX
HEMaWHOBUX Ta
MalHOBHUX BIJTHOCHUH

Hueinenuit  Komekc VYkpainu BIJ
16.01.2003 Ne 435-1V. /| [EnextponHuii
pecypc].— Pexxum nocrymy:
http://zakon2.rada.gov.ua/laws/show/435
-15

[uBIIBHUM ~ 3aKOHOJIAaBCTBOM
PETYIIOEThCS 0co0uCTI
HEMAaiHOBI BiIHOCHHH,
3aCHOBaHI  Ha  IOPUIWYHIN
PIBHOCTI iX YYaCHUKIB

3axucT 0CcoOMCTHUX
HEMalHOBUX Ta
MalHOBUX BIJTHOCUH

[TonoxeHus (crangapr)
Oyxrantepcpkoro o0miky 9 «3amacu»:
Haka3 MinicrepcTtBa ¢iHaHCIB YKpaiHu
Bix 20.10.99 Ne 246.// [EnextponHuii
pecypc].— Pexum JOCTYILY:
http://zakon3.rada.gov.ua/laws/show/z07
51-99

I[le TIlonoxenHs (cTraHAapr)
BHU3HAYa€ METOJI0JIOT1YH1
3acanu (QopMyBaHHS Yy OOJIIKY
iHpopmanii mpo 3amacu i
PO3KPUTTS ii y 3BITHOCTI.

B 006uiky Ta anamizi
BUPOOHUYMX
3amaciB
MIIPUEMCTBA

[TonoxxeHHs (cranmapr)
Oyxranrepcekoro o0miky 7 «OcHOBHI
3acoOm»: Hakaz MinicrepcTBa (iHaHCIB
VYkpainu Big 27 keitas 2000 p. N 92.//
[EnexTponHMit pecypc].— Pexum
noctymy:http://zakon3.rada.gov.ua/laws/
show/z0288-00

Busznauae METOJI0JIOT1UH1
3acaau dhopmyBaHHS B
OyXranTepcbKoMy 00Ky
1H(popmarrii npo OCHOBHI
3aco0u,  1HmI  HEOOOpOTHI
MarepianbHi aKTUBH Ta
HEe3aBepIIeHI KariTaabHi
1HBECTHUIIIT B HeoOOpOTHI
MaTepiajibHi aKTHBH.

B 00niky ocHOBHHX
3acobi Ta  mpu
HapaxyBaHHI
amopTu3artii
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[Tponomxenus Tadaui 1.2

1 2 3 4
Hamionanene monoxkenus (crangapt)|llum Hamionansaum | Buznauensst HOBOro
Oyxrantepcbkoro o0iiky 1 «3aranbHi|HOI0KEHHAM BU3HAYAETHCS | IOPSAIKY
BUMOTH 110 (iHAHCOBOi 3BITHOCTI»:|Me€Ta, CKJIax 1  NpUHIKANH | HOpPMyBaHHS
Haka3z MinictepcTBa ¢iHaHCIB YKpaiHU | MiATOTOBKU ¢iHaHCOBOI | piHAHCOBOT

6. Bim 07.02.2013 Ne 73 [EnekTpoHHHI |3BITHOCTI Ta  BHUMOTH  JIO|3BITHOCTI
pecypc].— Pexxum nocrymy: BU3HAHHSA 1  PO3KpUTT i
http://zakon5.rada.gov.ua/laws/show/z0 |exemenTis.

336-13

[Tonoxenus (cranmapr) | Hum Ionoxxernsm (ctanaaprom) | OmiHka Ta
OyXraiarepchbKoro 00Ky 16 | Bu3Havaecs 3MICT Ta BUIH|PO3KPHUTTS
«Butpatu»(3i 3MiHaMHU Ta | BUTpAT MANPUEMCTB Ta MOPAMOK | iHQopMaIii 1010

7 nonoBHeHHsAMH) Bix 31 rpyaus 1999 p.|BigoOpaxenHs ix y ¢iHaHCOBIH |ycix MOKIIMBUX

" |Ne 318[EnexTponnnii pecypc].— Pexxum |3BiTHOCTI BUTpAT
JOCTYIY: MIPUEMCTBA
http://zakon5.rada.gov.ua/laws/show/z0
027-00
[TonoxxeHus (cranmapt) |lle  Ilomoxxkenns  (ctanmapr)|Ouinka Ta
OyXrajarepchbKoro 00Ky 11 |Bu3Havae METOJIOJIOT1YHI | PO3KPUTTSI
«3000B’s13aHH» Hakaz Mindiny |3acaau dbopmyBaHHS B|iH(dopmarii 11010

8 Vkpainu Big 31.01.2000. p. Ne 20|OGyxrantepcbkomy 00J1iKy | 3000B’sSI3aHb

" | [EnexTpoHHMI pecypc]l.—  Pexum |iHdopmariii npo 3000B’s13aHHS Ta | MANPHEMCTB
JOCTYIY: ii poskputrTs y (iHaHCOBIH
http://zakon5.rada.gov.ua/laws/show/z0 |3BiTHOCTI.

085-00

[TocTanoBa KabGinery Minictpi |[lara  mocraHoBa  BH3Hadae | 3abe3meueHHs
VYkpainu «lIpo 3arBepmxenns [lopaaky |mopsiok Ta TepMiHM MOJAHHSA | MiSIIBHOCTI
nojfaHHs (iHAHCOBOi 3BITHOCTI: Bif|(iHAHCOBOI 3BITHOCTI H1IPUEMCTB

9. 128.02.2000 p. Ne 419 [EnextpoHHMI
pecypc].— Pexxum nocrymy:
http://zakon5.rada.gov.ua/laws/show/41
9-2000-it
I[I(C)BO 26 «Bumnmatu mnpamiBHuKam» |[laHe  monokeHHs — BH3Haudae | PerymoBaHHs
3aTBEpIKEHO HaKa30M MiHndiny | METOHOIOT1UHI 3acajii | TPYJOBUX BIHOCHH
Vkpainn Bix 28.10.2003 p. Ne 601|dopmyBaHHS B OyXraaTepcbKoMy

10. |[EnexTponHuii  pecypc].—  Pexwum|o0miky iHpopMarii mpo BUIUIATH
JOCTYIY: 3a pobotu, BHUKOHaHI1
http://zakon5.rada.gov.ua/laws/show/z1 |npamiBarkamMu
025-03
ITpo OyXTalITepChKUi 001K 1| Perymroe notpumanss | CkiiagaHHs
(iHaHCOBY 3BITHICTh B YKpaiHi: 3aKOH | BCTAHOBJIEHHX NPUHIUMIB | P 1HAHCOBOT
VYxpaian Big 16 mumas 1999p. Ne996—| o6miky, BUKOPHCTAHHS | 3BITHOCTI B

11. | XIV [Enexrponnuii pecypc].— Pexum |3aTBepakeHHX JOKYMEHTIB VYkpaiHi.

JOCTyIY:
http://zakon5.rada.gov.ua/laws/show/99
6-14

OTxe, pO3MISHYBIIM Ta MpOaHAII3yBaBIIM TaOMUI0 1.2., MOXKHA BU3HAUUTH,

110 B IIJIOMY B YKpaiHi € chopMoBaHa 3akoHOAaBYa 0a3a, sika PeTyiioe aHali3 MaiiHa
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nianpuemMcTBa. Pa3oM 13 TUM HOpMAaTUBHO-TIpaBOBa 0aza HE € JOBEPIICHOIO 1
notpebye TEBHUX KOPUTYBaHb Ta YTOYHEHb IOJO OIliHKKM MaiHa. lle crane
MOXXJIMBHM 32 YMOBH MAaKCHMAaJbHOTO HAOMMKEHHS BITYM3HSIHUX CTAH/IAPTIB
BeJICHHS 00Ky 70 MikHapoaHuX. Llei mporec € JOBroTpuBaiuMm, ajie TUM HE MEHIII
VYkpaiHa mocTyrnoBo HaOJMKAETHCS 10 MIKHAPOJIHUX CTAHAAPTIB OOMIKY, MPO IO
CBITYUTH TOSIBA HOBMX HAI[IOHAIIBHUX CTAHNAPTIB BEACHHS OOJIKY UM 3MIHU Y BXKE

ICHYIOUMX CTaHJapTax.
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PO31JI 2
OPT'AHIBAIIIMHO- EKOHOMIYHA XAPAKTEPUCTHKA
MIAIMPUEMCTBA

ToBapuctBo 3 0omexeHoro BianoBiganbHicTIO «[TPOJJOBOJIBYA KOMITAHIA
«30PA TIOAUIJISA» (mami- ToBapucTBO) yTBOpEHO BiAmoBigHO a0 lluBiapHOTO Ta
['ocriogapcbkoro  konekciB  Ykpainu, 3akony Ykpainu «[Ipo rocmomapchbki
TOBapUCTBa» Ta Jii€ Ha miAcTaBl CtaryTy.

ToBapucTBO y CBOiMl TiSTIBHOCTI KEPYETHCS YMHHUM 3aKOHOJABCTBOM Y KpaiHW,
nuM CTaTyToMm, a Tak0XX BHYTPIIIHIMU MpaBUJIAMU MPOLENYp, PErjlaMeHTaMH Ta
IHITMMH JTOKAJTHbHIMH HOPMATHBHUMHU aKTamMu. TOBapHCTBO € IOPUIANYHOIO 0CO00I0,
Ma€e CaMOCTIMHUUI OanaHC, BaJIOTHUWA Ta 1HIII paXyHKA B OaHKIBCBKMX YyCTaHOBaX,
KpyrJl Te4YaTKu 3 BJIACHUM HallMEHYBaHHSM, KYTOBUW IITaMIl 3 BIJACHUM
HaiMEHYBaHHSM Ta INTAaMITA JJIs TUJTIOBOJICTBA, OJIAaHKH, 3HAK JIJISI TOBAPiB Ta MOCIHYT,
1HIOTy aTpuOyTHUKY IOPUAMYHOI OcoOM, MOXK€ BiJ] CBOro I1MEHI BOJIOAITH,
KOPUCTYBATHCS Ta PO3MOPSDKATACA BJIACHUM MaWHOM BIAMOBITHO IO HOTO
NPU3HAYEHHS, TMPEAMETY MAISUIBHOCTI, a TaKOoX YKJIagaTH JOroBopu, HaOyBaTu
MalHOBI Ta TOB’s3aHI 3 HUMHU HEMaWHOBI TMpaBa, OPEHJYBaTH Ta BIAUYKYBaTH
MaifHO, HECTU 00OB’sI3KH, OyTH MO3MBAYEM Ta BIJTIOBIIa4€M B CY/l, TOCIIOAAPCHKOMY
CyJii, TPETEUChKOMY CY/Ii.

Cxopouene HaiimenyBaHHs Toapuctsa: TOB «IIK «30PSA ITOALJIJISA».

ToBapuctBo 3HaxoauTbest 3a  anpecoro: 23700 Binaumbka 00JaCTh,
["aiicunchkuii paiion, micto ["aiicun, Bynuis [1nexanosa, Oynunok 150.

[Mimto  (metoro) mismpHOCTI ToBapucTBa € onepkaHHS NOpUOYTKY BiA
rocrnoAapchbkoi AISUIBHOCTI B 1HTepecax yyacHUKIB ToBapuctBa. TOBapucTBO Mae
paBo 3IMCHIOBAaTH OyIb-SKY ISJBHICTh, fSKa HE CYNEPEeYUTh 3aKOHOJABCTBY
Ykpainu.

Bunu nissibHOCTI, K1 MUISTAlOTh JIICH3YBAHHIO 4K cepTu(dikallii, MOXYyTh
3miiicHIoBaTHCS TOBapUCTBOM BHUKIIFOYHO IIICAS OTPUMAHHS BIJIMOBIAHUX JHICH3IH,
cepTu(IiKaTiB 1 103BOJIIB y MOPSJIKY, Tepe10aueHOMY YHHHUM 3aKOHOJaBCTBOM.

ToBapuctBo HaOyBae TmpaBa OPUIAYHOI OCOOM 3 JHA WOTO Jep>KaBHOI
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peectpariii. ToBapuCTBO CTBOpEHE 0€3 0OMEKEHHS CTPOKY JISUIBHOCTI.

ToBapucTBO Mae caMoCTiiHMI OanaHc, paxXyHKH B OaHKaX, MEYaTrKy i3 CBOIM
HallMEHYBaHHSAM, 1ACHTU(IKAIIHHUM KOJIOM, INTaMIH, OJAaHKK , MOXE MAaTH
KOMepIliiiHe HailMeHYBaHHsI, ()IpMOBUI 3HAK Ta 1HIII PEKBI3UTH.

ToBapucTBO Mae TpaBO YTBOPIOBATH B YCTAHOBJICHOMY 3aKOHOJABCTBOM
nopsAKy (imii, mpeacTaBHUIITBA, 1HII BIAOKpEMIIEHI MiAPO3ALUIH, OYTH 3aCHOBHUKOM
IOPUIUYHUX OCI0 ( Yy TOMY YHCII JIOYIPHIX MIIIPUEMCTB) SIK HAa TEPUTOPIi YKpainu,
TakK 1 3a 1l Mexamu.

3riJIHO 3 YUHHUM 3aKOHOJABCTBOM YKpainu TOBapUCTBO BOJIO/IE, KOPUCTYETHCS
Ta PO3MOPAIKAETHCA HAJICKHUM HOMY MaifHOM 3a BIACHUM PO3CYIOM.

VYuacaukamu ToBapuctsa €:

- TOBapHCTBO 3 00Mex)eHO10 BianoBinanbHICTIO «AI'PO-LIEHTP.

- Caenko €BreH €BreHoOBUY.

VYyacuuku ToBapucTBa MaroTh MPaBoO OpaTH y4acTh B YIIPaBIiHHI TOBAPUCTBOM.

CraTyTHUI KamiTajl MO>XE YTBOPIOBATHUCS 3 T'POIIOBHUX KOUITIB, y TOMY YHCII B
1HO3E€MHII BaJIOTI, I[IHHUX MarepiB, MaTeplajibHUX LIIHHOCTEW, MpaB KOPUCTYBaHHS
3eMJICI0, BOJAOIO Ta IHIIMMH MPUPOJHUMHU pecypcamu, OyJIWHKaMH, CIOpyJdaMu, a
TaKOX OY/b-IKMMHU MaifHOBUMH TIPaBaMHU.

B ToBapuctBi CTBOpeHO CTaTyTHHH Karmitaid B po3mipi 12988233 rpusens 54
kor. CraryTHuil kamitanm ToBapucTBa CKJIQJa€ThCsl 13 BKIJIAJIB MOTO YYaCHHKIB.
YacTka y4yaCcHUKIB Y CTaTyTHOMY KamiTani ToBapucTBa CTAHOBUT:

- TomapuctBo 3 oOmexeHoro  BignoBimanpHicTIO «AI'PO-LIEHTP»-
12988103 rpuBens 66 Korr., o ckiaagae 99,999% craryrHoro kamitairy ToBapucTsa.

- Caenko €Bren €BreHoBu4 — 129 rpuBHiI 88 KOMIMOK, 10 CTaHOBHUTH
0,001% craryTHOTrO Kamitany ToBapucTBa.

Maiino ToBapucTBa CKJIaJIa€ThCsl 3 OCHOBHUX 3aC001B, OOITOBUX KOIITIB, aKIIii
(dacTok, maiB) y CTaTyTHOMY KaIliTajlli TOCTIOJapChKUX TOBAPHUCTB, MIAMPUEMCTB a
TaKOX OyJb-SKMX IHIIUX AaKTUBIB, BIJOOpaXEHUX y OyxXrainTepcbkoMy OanaHci
Tosapucrtsa.

Jlst mokpuTTs 30MTKIB TOBapUCTBA CTBOPIOETHCS pe3epBHUI (OHI, y PO3MIpi
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He MeH1Ie sk 25% craryTHoro Kamitainy ToBapucTsa.

ToBapuctBo Benme Oyxranrepchbkuil OOJIK pPE3yJbTaTiB CBO€I TOCMOAAPCHKOI
JISUTBHOCTI BIAITOBIAHO 10 3aKOHOIaBCTBA.

ToBapucTBO CKJIajga€e BIAMOBIIHO 0 3aKOHOAABCTBa (piHAHCOBY 3BITHICTH, Ha
MiACTaBi1 SIKOT BU3HAYAIOTHCS (PIHAHCOBI Pe3yJIbTaTH MOTO AiSUTBHOCTI.

ToBapucTBO 3a0e3neuye MOAAHHS CTAaTUCTUYHOI Ta 1HINOI 3BITHOCTI OpraHam
JIEpP’KaBHOI ~CTATUCTUKM, IHIIMM LEHTPAJIbHUM OpraHaM BHKOHABYOi BJaau
BIJIMTOBITHO JI0 X KOMIIETEHIII1 B 00cATax Ta y CTPOKH, IepeadadeHi 3aKOHO1aBCTBOM.

[Tonoxxenns [Ipo 006J1IKOBY MOMITUKY MIAMPUEMCTBA BU3HAYAE €IUHY OOJIIKOBY
MOJIITUKY OYyXTaJTEepPChbKOro OOJMIKY 1 3BITHOCTI JUIsl TOBApHCTBA y BIAMOBIIHOCTI 10
MixHapoJHUX CTaHIapTIB (PIHAHCOBOI 3BITHOCTI.

€nuHa 0o0IKOBa MOJITUKA MIANPUEMCTBA OOOB’SI3KOBa 70 3aCTOCYBaHHS Ta
noTpuMaHHs ToBapuCTBOM Ta BCIMa HOro MiApO3AiIaMyd  JJi  BEJICHHS
OyxranTepchbKoro o6Jiky Ta (hiHaHCOBOI 3BITHOCTI.

ToBapuctBo moBuHHE 3acTocOBYBaTH OOIIKOBY TMONITHKY IOCTYIIOBO JIJIsI
aHAJIOTTYHUX FOCHOJIAPCHKHUX ONepallii, ol Ta yMOB, SIKIIO TUIbKU AeskuM MCO3
CHelliaJIbHO HEe BUMarae abo He JT03BOJISIE€ JUICHHS CTaTeil MO KaTeropisiM, AJs SKUX
MOKYTb MIIXOIUTHU Pi3HI MIPUHIUIN OOJIKY.

[lepBicHy BapTicTh OCHOBHMX 3ac00iB 30UIbIlyBaTHU Ha CyMy BHTpaT, IO
30UTBIITYIOTh OYIKYBaH1 €KOHOMIYHI BUTOJU B1J] BUKOPUCTAHHS TAKOTO aKTHUBY

Butpatu, 1o marpuMyroTh OO0'€KT OCHOBHOTO 3aco0y y poOoyomy cTaHi
BIJIHOCUTH JIO BUTPAT MEPIOJY , y SIKOMY TaKi BUTpaTH MOHECEHI.

B ynpaBniHHI mignpueMcTBOM a0 OpraHizaii€ro, o 3A1MCHIOITh Oyab-sKi
BUJIM TOCHOAAPCHKOI JISJIBHOCTI B PHUHKOBOMY €KOHOMIYHOMY CEpEOBHIL,
3aCTOCOBYIOTbCS Pi3HI MOKA3HUKM e(EeKTHBHOCTI MisBHOCTI MigNpHEMCTBA. IX
BUKOPUCTAHHA Ma€ BIJIOOpakaTH OCOOJMBOCTI MiSUTBHOCTI MIANPUEMCTBA abo
Oprasisaiiii, JaBaTH 3MOTy BECTH II€BHY aHAJITUYHY pOOOTy, Ha OCHOB1 SKOi
YXBTIOIOTHCS YIIPABIIHCHKI PIIEHHS BIIMOBITHO 10 00OpaHOi cTpaTertii.

[ToHsATTS €deKTUBHOCTI — OJHE 3 UEHTPAJIbHUX B EKOHOMIYHIN Teopii Ta

npakTuii. Ha Oyab-sikoMy HampsMi CyCHUJIBHOTO JKUTTS BOHA BU3HAYAE JIOLIIbHICTh



I TOCTIOaprorYoro cyd'ekra B ekoHOMIUHIN cucteMi [10,c¢.243-244].

PesynpTat poOoTH  miAmpueEMCTBA

aHaII3yI0Th

3a MOKa3HUKaMH,
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XapaKTepU3yITh CTOPOHU HOTro AisIbHOCTI. JlesKki 3 HuX po3ristHeMo y Tabmuii 2. 1

Tabnuys 2.1.
OcHoBHi noka3zuuku aisjabHOCcTI “TOB IIK “3opsa- logisna™ 3a 2015-2017 pp.
3MiHU
Neni/mt [Toka3uuku 2015p. 2016p. 2017. o) %

g | Qbear BUPOOHHUTBA | 201917 | 6451477 |939268,2| 557551,2 | 246,06
MPOAYKILi, THC. IPH.

2 Ejf?;ff BAJIOBOL IPOAYKIUIL | 555720,1 | 476427,8 |650933,2| 395213,1 | 254,55

3 | Cepenubopiuna BaPTICTE | 341248 | 447619 | 565268 | 224020 | 165,65
OCHOBHUX 3ac001B, THC. T'PH

4 Uuctuii npuOyTOK, TUC. TPH. 46732 | 1061089 | 598775 | 552043 | 1281,30

3) Baprictp MaiiHa, THC. TPH. 1188473 | 2404862 |3220207| 2031734 | 270,95

6 |Dapricts HCOOOPOTHHX | 350767 | 470688 | 591787 | 233020 | 164,95
AKTHUBIB, THC. TPH.

7 | Bapricre 000pOTHIX | 70070 | ee382 | 110692 | 40622 | 157,97
KOIIITIB, THC. TPH.

8 UrcenpHICTh MPaIliBHUKIB, YOJI. 2102 1835 1915 -187 91,10

9 [IpoayKTUBHICTH Mparlti, TPH. 181,59 351,58 490,48 308,89 270,10
IImoma

10 | ciapchKOTOCTIONAPCHKUX YTimb, | 45735 48529 48527 2792 106,10
ra

11 | ®oupoBiggaua 0,75 1,064 1,15 0,4 153,33

12 | ®oHmoOMICTKICTE 1,34 0,94 0,87 -0,47 64,93

13 | ®oH10030pO€EHICTh 162,35 2439 295,18 132,83 181,82

14 | ®oupmo3ade3neyeHICTh 7,46 9,22 11,65 419 156,17

[IpoananizyBaBIIM J1aHi TaOJWIl MOXHA 3pPOOMTH BUCHOBOK, IO OOCAT

BUpoOHMITBa mpoAykilii y 2017 pomi cranoButh 939268, 2 THC. TpH., IO Ha

294120,5 Tuc. rpH OUIbLIE HIXK Y TPOMIKHOMY poll, Ta Ha 557551,2 Tuc. rpH Ouiblie

HIX y 2015 powi. 3 KOKHUM POKOM, MIANPHUEMCTBO BCE OLIbIIE MIJBUILYE 0OCITU

BUpoOHuITBa. [le Moke OyTHM CHpUYMHEHO TOKpAIICHHSIM oOpraHizaiii poOodoro

npotiiecy Ha BUpoOHULTBI IligBuieHHs 00cAry BUpOOHUIITBA, TO3UTUBHO BIUIMHYJIO

Ha MMJABUIICHHS YUCTOTO MPUOYTKY MiAnpueMcTBa. Ynctuii mpruOyTOK MiANMPUEMCTBA

y 2017 pomi 30imemmBcs Ha 552043 Ttuc. rpH. mopiBHsHO 3 2015 pokom, Ta

ctaHoBUTh 598775 tuc. rpH. OCKUIBKM YHCENbHICTh MpauiBHUKIB y 2017 pomi

3MeHmmiacs mnopiBHaHO 3 2015 poxom Ha 187 wom., a o0csar BUPOOHUIITBA



18

30UIBIIMBCS, II€ CBIAYUTH MPO MiJABUIIIEHHS MPOJIYKTUBHOCTI Mparli Ha M1MPUEMCTRI.
[MpoxgykruBHicTs mpami y 2017 poui cranoButs 308, 89 rpH., mo Ha 270, 10 rpH.
oinpine HiXk y 2015 pomi. [lokasnuk donnosigmayi y 2017 poui cranoButs 1,15., mo
Ha 0,4 Ounpme HiX y 2015 pomi (0,75). EdexkTuBHICTh ynpaBiaiHHA OCHOBHUMH
3acobamu B Kommadii 3pocrtae. SAxmio y 2015 poui 6yno BupoOJIeHO MpOAYKII Ta
HajaHo nociayr Ha cyMmy 0,75 TpuBHI Ha KOKHY BUKOPUCTOBYBaHY IPUBHIO OCHOBHUX
3aco0iB, T0 3 2017 poky mokasHuk 3pic a0 1,15 rpusHi. [IpuunHOO Takoi TEHACHIIIT
€ ONTHMI3aIis CTPYKTypH OCHOBHHMX 3aco0iB - 3aiiBi Oymm mpomani. Takox
CIIOCTEPITaEThCS MIJBHUINCHHS 00csATy mnpoaaxiB. ®oHm0030poeHicTh Y 2015 pori
ctaHoBwia 162,35., y 2016 pomi- 243,9 ., y 2017 poui-295,18. 3pocTanHs piBHS
(GOHI0030pOEHOCTI- NUIAX A0 MIJABUILIEHHS NPOAYKTUBHOCTI mpami. Iloka3Huk
dbonmo3ade3nedeHocti y 2017 porii cranoButh 11, 65 mo Ha 4,19 Ginbmie Hix y 2015
poui. Ile o3Hawae , MO KUIBKICTh OCHOBHUX BHUPOOHMYMX  (POHIIB
CLIbCHKOTOCTIOAAPCHKOTO MPU3HAUEHHS 3POCTAE.

Po3mipu ClnbChKOrOCIOAAPCHKUX MIAIPUEMCTB TICHO MOB'SI3aHI 3 IMPOLECOM
KOHLIEHTpalli BUPOOHUUTBA. Y CBOIO YEpPry, CTYIiHb PO3BUTKY KOHIIEHTpALii
BU3HAYAETHCS po3MipamMu BUpoOHuUITBa. [lig KOHIEHTpalli€el0 BUPOOHUIITBA B
CUICHKOTOCTIOAAPCHKUX MIAMPUEMCTBAX PO3YMIIOTh MPOLIEC 30CEPEIIKEHHS 3aC001B
BUPOOHMIITBA 1 poOOYOT CWiIM 3  METOW  30UIBIICHHS  BUPOOHUIITBA
ClIbCBKOTOCTIOAAPCHhKOI poaykitii. [9,¢.70]

Po3mip  CLIBCBKOTONMOAAPCHKUX  MIANPUEMCTB  BU3HAYAETHCA  Oararbma
nokasHuKaMmu. Jlesiki 3 TaKuX MOKa3HUKIB OYyJIO pO3TISHYTO y Ta0auIl 2.2.

Tabnuys 2.2
Hoxa3znuku s ouinku posmipy «TOB IIK «3ops- Hopinas» 3a 2015-2017 pp.

B Bigxunenns
[ToxazHuKM 2015p. 2016p. 2017p. | cepeaHbomy +H
3a 3 poku %
Bapricts BasioBoi
POAYKLi, THC. IPH 255720,7 | 476427,8 | 650933,2 | 461027,03 | 395213,1 | 254,55

ToBapHa npoayKilis, TUC.
pH 381717 | 645147,7 | 939268,2 | 655377,63 | 557551,2 | 246,06
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[Tponorxenus Tadnuii 2.2

[lnoma c.-r. yrize, ra 45735 48529 48527 47597 2792 106,1
B T. 4. IJIOIA PLILII, Ta 45735 48529 48527 47597 2792 106,1
[Toromis’s, roi 2147 1069 1776 1664 -371 -82,72

CepennbopivuHa BapTiCTh
OCHOBHUX BHPOOHUYNX 341248 447619 565268 451378,33 224020 165,65
dboHAIB, THC. TPH

CepennbopiuHa
YHCEIbHICTh 2102 1835 1915 1250,33 -187 91,1
IPAIOI0YNX, YOJI.

[IpoananizyBaBiIyM JaHi TabaWIll ~ MOXHA 3pOOMTH BHCHOBOK, IO BapTICTh
BasioBoi npoaykiii y 2017 poui ctanoBuna 650933,2 tuc. rp, mo Ha 395213,1 tuc.
rpH Outblie HIX y 2015 poui, ne Moxke OyTH COIPUYMHEHO 30UIBIICHHSIM BUTpaT Ha
BUpOOHUIITBO TpoaykIlli. ToBapHa npoxykiist y 2017 pori cranoBuia 939268,2 Tuc.
IpH., B TOH 4ac sk y 2015 poui januii mokasHuk gopiBHioBaB 381717 tuc. rpH, mo Ha
557551,2 Thc. TpH. MEHIIIE HIXK Y 3BITHOMY POIIi, Ta CBITYUTH PO 3POCTAHHS OOCATIB
peanizamii. [lnoma 3emensHux yriae y 2015 pomi cranoBuia 45735 ra, a 'y 2016
porii- 48529 ra. lle cipuunHEHO PO3MIMPEHHAM 00CATIB BUPOOHUIITBA MIANPUEMCTBA.
VY 2017 porii MoKa3HUK 3€MEJIbHOI MPOIIli MPAKTUYHO HE 3MIHUBCS MOPIBHAHO 3 2016
pOoKOM, Ta cTaHOBUTH 48527 ra. OCKUIbKY IJI0IIA 3eMeIbHUX Yriap y 2017 maibke He
3MiHWIacs TopiBHSAHO 3 2016 pokoM, a BapTICTh BaJOBOi MPOAYKINi 3pocia Ha
174505,7 Tuc. TpH., 1le CHPUYMHEHO IMiJABUIICHHIM €()EeKTUBHOCTI BUKOPHUCTAHHS
3eMellb, MIJABUILEHHAM ypoxkailHOoCTl. Y 2017 poui nmoroniB’s TBapuH ckiagano 1776
roi., mo Ha 371 ron menme HiXK y 2015 pori. [IpudanHOO 1HOTO SIBISIOTHCS 3HAYHI
BUTPATH HA raixy3b TBapuHHHUITBA. CepeaHbOpIUHA BAPTICTh OCHOBHUX BHPOOHUYMX
dbounaiB y 2015 poui ckinanana 341248 tuc. rpH., y 2016 poui — 447619 tuc. rp., y
2017 pomi — 565268 Tuc. TpH, , TOOTO CepeAHBOPIYHA BAPTICTb OCHOBHHX
BUpoOHMUKX ¢GoHAIB 3pocia Ha 224020 Tuc. rpH. CepeaHbOpIYHA YHMCENIbHICTb
npartorounx 3meHmmiacs y 2017 poui nopiBasiHo 3 2015 poxom Ha 187 4oi., omHuM
13 (QakrTopiB, SKi BIUIMHYJIM HA JaHUM TOKA3HUK SBISETHCS TMIIBUIINCHHS PIBHS
aBTOMAaTH3allli mparii.

CrabiibHICTh (DIHAHCOBOTO CTaHy MIANPUEMCTBA B YMOBaX PUHKOBOT €KOHOMIKH

00yMOBJIEHAa 3HAYHOIO MIPOIO HOTO A1JIOBOIO aKTHUBHICTIO, IO 3aJI€KHUTh BiJl ITUPOTH
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PHHKIB 30yTy NIpPOJYKIli, HOro AUIOBOI pernyTallii, CTyNneHss BUKOHAHHS IJIaHy 3a
OCHOBHUMH IIOKa3HMKaMH TOCIOAAPCHKOT  MIAIBHOCTI, pIBHSI €(EeKTUBHOCTI
BUKOPHUCTAHHS PECYPCIB 1 CTa0IILHOCTI EKOHOMIYHOTO 3pocTaHHsl. [4,c.243-244]
JlimoBa aKTHUBHICTh MIANPHEMCTBA Yy (PIHAHCOBOMY acCHEKT1 IPOSBISETHCS,
HacaMmIiepesl, y IIBUAKOCTI 00OpPOTYy HWOro KOmTiB. AHami3 i0OBOI aKTHBHOCTI
mojisira€ B JOCHIDKEHHI PIBHIB 1 JWHAMIKH PI3HOMAHITHUX KOe()iIlle€HTIB

000pPOTHOCTI, OCHOBHI 3 IKUX MU PO3IISTHEMO y Ta0uI 2.3.

Tabnuys 2.3
AHaJIi3 I171I0BOI AKTUBHOCTI MiAMPUEMCTBA 32 OCHOBHUMU NMOKA3HUKAMHU
No Ilokazauku 2015 p. | 2016 p. | 2017 p. BIII)((-I:JTSTHHSI
1 KoedirienT 000pOTHOCTI aKTHUBIB 1,55 1,87 1,01 -0,54
2 KoedirmienT o6opoTHOCTI ﬂ§61T0pCLK01 6,09 4,67 1,66 443
3a00proBaHOCTI
3 CTtpoxk norameHHs ﬂ§:61quCLK01 59 7 217 +158
3a00proBaHOCTI, THIB
4 | KoedimieHT 000pOTHOCTI ernHTopCLKo'i 8,26 17,14 18,85 +10,59
3a00proBaHOCTI
S) Crpok noraiieHHs! KpeAuTOPChKOi 44 21 19 -25
3a00proBaHoOCTI, AHIB
6 | Koedimient o6oporHocTi 06iroBux komtiB | 9,82 37,82 25,97 +16,15
7 | Iepiog ogHOro 060pOTY 0OIrOBUX KOIITIB, 37 10 14 -23
THIB
8 KoedoitieHT 060pOTHOCTI MaTepialbHUX 1,67 5,8 7,23 +5,56
3amacis
9 ITepion ogHOTO 060POTY 3ammacis, THIB 215 62 50 -165
10 [KoedimieHT 060poTHOCTI TOTOBOI mpoaykiii| 2,8 11,5 119,54 +116,74
11 |[KoedirieHT 000POTHOCTI OCHOBHHX 3ac00iB| 2,44 6,54 454 +2,1
12 KoedirieHT 000pOTHOCTI BIIACHOTO 43 3,84 1,54 -2,76
Kamitanty

[IpoanamnizyBaBiIM AaHi TaOIUIll, MOKHA 3pPOOUTH BUCHOBOK , IO KOE(QIIIEHT
obopotHocTi akTuBiB y 2017 pomi cranoButh 1,01 mopiBHsiHO 3 2015 poxom
smeHmuBcs Ha 0,54. OCKITBKM Ha KOXHY 3allyd€Hy TPHBHY TPOIIOBHX KOIITIB,
HINPUEMCTBO Hajae mochayru juiie Ha 1,01 rpH. HeoOximHo mparoBatu B
HAMpsMKY ONTHUMI3alii CyMH akTUBiB. [[71s I1bOrO MOXHAa TPOJATH YACTHUHY
HE3aBaHTA)KEHUX HEOOOPOTHUX aKTHBIB, 3HU3UTH CYMy, BXHUTH 3aXOJIB TIO
MOBEPHEHHIO J1e01TOpchkoi 3a0oproBanocTti. KoedimieHT 000poTHOCTI 1e061TOPCHKOI

3a00proBaHOCTI - IMOKa3HMK J1J0BOI aKTHBHOCTI, KM BKa3dye Ha €(EeKTUBHICTb
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yIpaBJIiHHS 3a00prOBaHICTIO KIIEHTIB 1 1HIMX Ae0iTopiB. Y 2017 poli CTaHOBUTH
1,66 06., a y 2016 pomi cranoBuB 4,67 00., a y 2015 pomi — 6,09 06. ToGTo 3
KOKHHM KIUJTBKICTb O0OpOTIB Ae0ITOPChKOI 3a00proBaHoOCTI 3MeHIIyeThes. Y 2017
poIll 1e0ITOpH MPAKTUYHO HE MOTallarTh 3a00proBaHICTh IMEpe] MiATMPHUEMCTBOM.
Crtpok moramieHHs1 Ae0ITOPChKOi 3a00proBaHOCTI 30UIBIIYETHCS, TOMY HEOOX1THO
aKTHBI3yBaTH pPOOOTY 3 IIOBEPHEHHS KOIITIB KOMITaHIi, BIJIKOPUTYBAaTH TMOTOYHY
MOJITUKY YIpPaBIiHHS JAeOITOPCHKOI0 3a00prOBaHICTIO 1 MpaIfOBaTH TUIBKH Ha
yMOBaX TEpeNoIUIaTH 3 KIIEHTaMH, sIKI HE TUIATATh BYACHO 3a HAJaHI IMOCITYTH.
KoedirtieHT 060pOoTHOCTI KpeauTopchkoi 3a0oproBaHocti y 2017 poili MOpiBHAHO 3
2015 pokom 30impmmBcsa Ha 10, 59 00. OgHOYACHO 3 LMM CTPOKH MOTallEHHS
KpeauTopcbkoi 3aboproBanocti y 2017 pomi nopiBHsiHO 3 2015 3MeHmmnucs Ha 25
JIHIB, Ta CTaHOBJIATH 19 aniB. Ile o3Hadae, 1110 HA MAMPUEMCTBI Ma€ MiICIle BUCOKHI
piBeHb IUIaTiXkHOI aucuuiuliHA. KoedimieHT 000pOTHOCTI OOIrOBUX  KOIITIB
ctaHoBUTh y 2017 porti ctaHoBUTH 25, 97 00., 1o Ha 16, 15 060pOTIB OLIBIIE HIXK Y
2015 poui. Lle roBopuTh Npo 1HTEHCMBHE BUKOPUCTaHHS 00IroBux KomTiB. [lepion
oaHoro ooopoty 3anaciB 'y 2017 poui cranoBuTh 50 nHiB, 10 Ha 165 AHIB MEHIIIE HiX
y 2015 pori, mo cBiguuTh npo epekruHy nouaituky “TOB TIK “30PA [TOAULJIA”
moJ10 yrpasiiHHA 3amacamu. KoedinieHT o00poTHOCTI BiacHoro kamitainy y 2017
poii cranoButh 1, 54., a y 2015 poumi — 4,3. IligznpueMcTBy HEOOXITHO OILbIIE
MPAIfOBATH B HAMPSAMKY 301JIbIIIEHHS 00CTY 30yTYy.

OyHKIIOHYBaHHS MIJIPUEMCTBA, HE3AJIEKHO Bl BUAY HOTO AISUIBHOCTI 1 popMuU
BJIACHOCTI, B YMOBaX PUHKY BU3HAYA€ThHCS HOTa 3/IaTHICTIO PUHOCUTH TTPUOYTOK.

[TpubyTok (opmMyeTbcsi MOCTYHNOBO MPOTIroM (h1HAaHCOBO-TOCIOAAPCHKOTO
poKy. Binbily yacTuHy NmpuOYTKY CTaHOBUTH NMPUOYTOK Bij peaizallli MpoayKIii,
oJIep KaHUi y BUTJISAL PI3HUIN MK BUPYUKOIO BiJ] peanizallli mpoAyKIlii 1 BUTpaTaMu
Ha 1i BUpOOHUIITBO Ta 30YT.

Ha miampueMcTBI MOXIIMBI AOXOIM, BTPATH, SIKI HE TOB'S3aHI 3 peani3alicro
OpOAYKIii, ajge 30UIbIIyI0Th a00 3MEHIIYIOTh CyMy NpUOYTKYy a0o 30UTKiB, - II€
(b1HaHCOBI pe3yJibTaTh, OTPUMAaH1 BiJ| IHBECTHUIIHOI Ta (PIHAHCOBOI IISJIBLHOCTI, a

TaKOXK Pe3yJIbTaTH, K1 MOB'A3aH1 3 HaA3BUYaHUMU Todisimu [15,¢.215-216].



Otox posrissHemMo aHami3 (GiHaHcoBUX pe3ynbtaTiB TOB

[MOAIJIJIA» 3a 2015-2017 poku y Tabnumi 2.4

AHnaJi3 ¢inancoBux pesyabratib 3a 2015-2017 poku, THC.IpH.
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«30Pi1

Tabnuys 2.4

Poxu Bigxunenns, 2017p.
Ne [Toka3nuku +2015p
/1 2015 2016 2017 :
(+/-) %
1 2 3 4 5 6 7
1 | TacTuit RoXin (BupyuKa) B peamisanii | gacoee | 9570991 | 2208904 | T1463139 | 275,07
MPOAYKIT , TUC. TPH.
5 C061Ba.pTICTB.peaJ'1130BaH01 MPOTYKITIT 666098 | 1512312 |1489557 +823459 | 223,62
(TOBapiB, poOIT, MOCIYT) , TUC.TPH.
4 |[HII OIIeparliiiHi JOXO/H, TUC. IPH. 101489 | 355238 | 105554 | 14065 | 104,01
5 |AAMIHICTPaTUBHI BUTPATH, THC. IPH. 19371 30978 35096 | 119925 | 18221
6 |Burparu Ha 36y, THC. TDH. 40695 | 39309 | 69518 | 28823 | 170,83
7 |laurni omepariiiHi BUTPATH, TUC. TPH. 44135 126944 | 41191 -2944 93,33
8 CD.IHaHCOBITII‘/'I pe3ynbTar Bij onepaniinHol 166955 | 1225686 | 768896 +601941 | 460,54
ISUTBHOCTI, THC. TPH.
9 |[ami goX0MH, THC. TPH 526 39494 | 20254 | +19728 |3850,57
10 (DinaHCOBi BUTpATH, THC. IPH. 52511 | 119155 | 135434 | 182923 | 257,92
11 |[Hmi BUTpaTH, THC. TPH. 68583 84936 54941 | -13642 80,11
1p |PIHAHCOBHIT pEsYNBTAT 10 46732 | 1061089 | 598775 | 552043 | 12813
ONOAaTKyBaHHs (MPHUOYTOK), TUC. TPH.
13 [ MMCTHI QinaCOBHI pesyILTaT 43732 | 1061089 | 598775 | 552043 |1369,19
(mpuOyTOK), THC. IpH

AHaJli3 TMOKa3HWKIB, HAaBEJACHUX Yy TaOJulll, MOKa3ye, IO MiANPUEMCTBO Y

3BITHOMY pOIll JIOCSTJIO BHCOKHX (PIHAHCOBUX PE3YJIbTATIB Y TOCIOAAPCHKIN

JUSTIBHOCT] MOPIBHSHO 3 (DAKTUYHUMM JaHUMH MOINEpeAHiX pokiB. Po3mip yucrtoro

TOoXO0y(BUPYUKH) BiA peamizaiii npoaykii y 2017 poui nopiBHsHOo 3 2015 pokom

30umpmuBesa Ha 1463139 TwHc. TpH., 11e MOXe OyTH CIPUYMHEHO MiBUIICHHSM IiH Ha

OpOAyKI[it0 (Tak $K COOIBapTICTh y HAC TaKOX 3pocia) , Ta 30UIbIICHHAM

PUTMIYHOCTI BigBaHTakeHHs. CoOiBapTicTh peaim3oBaHoi mpoxaykiii y 2017 porri

nopiBHsHO 3 2015 pokom migBuimiacs Ha 823459 Tuc. rpH Ta ctaHoBUTH 1489557

TuC. TpH. lle MoOXe HeraTMBHO BIUIMBAaTH Ha PEHTAOENbHICTh MpoaaxiB. [HI
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orepariiiHi J0X0Au y 3BITHOMY polll ctaHoBuiau 105554 Tuc. rpH, y 2016 porii-
1067679 tuc rpH, a y 2015 poui-101489 tuc. rpa. AnminictpaTtuBHi BuTpatu 'y 2017
poui ckianu 35296 Tuc. rpH, mwo Ha 15925 tuc. rpH. Ouibie HIX y 2015 poumi.
30UIBIICHHS PIBHSA aJMIHICTpaTUBHUX BHUTpar 3a 2015-2017 poku moB’s3aHe 13
30UTBLIEHHSIM CYMHU BHUTpaT Ha aJMIHICTpaTUBHI OTpeOu 3a 3BiTHI nepioau. ToOTo,
CIIOCTEPIra€eThCs 3arajibHa 3pocTaroua JAUHaMIKa aJMIHICTPATUBHHUX BUTpaT. Takox
30UIBIIMIIMCS BUTpATH Ha 30yT, moka3sHuk y 2017 pomi-69518 tuc. rpu, y 2015-
40695 Ttuc. rpH. JlaHl MOKa3HMKH SIBISIOTHCA OJHUMH 13 (AKTOPIB 301IbIICHHS
cobiBapTocTi npoaykiii IHmn omepariitai Butpatu y 2017 poui nmopiBHsHO 3 2015
pokoM 3meHImuncs Ha 2944 tuc. rpH. Takum ynHOM diHaHCOBH pe3ynbrar TOB
«I1IK «30PA ITOAIJIJIA» Bin onepartiitHoi AisibHOCTI Yy 2017 poiil 30UIbIIMBCA Ha
601941 tuc. rpH., Ta ctaHOBUTh (68896 Tuc. rpH. Uuctuil diHaHCOBUI pe3ysbTAT
(mpubyTOK) B CBOIO uepry Takox 30uibmmBcs. Y 2017 poui ctaHoBuTh 598775 THC.
IpH. , 1e Outbmie 3a mokazHuk 2015 poky Ha 552043 Tuc. rpH. 10 O3HAYAE
MPUMHOKEHHS (PiIHAHCOBUX PECYPCIB .

B akTuBi OanaHCy MmJIaTOCIPOMOXKHOTO MIANPUEMCTBA MOBHUHHA OYTH JOCTATHS
cyMa 3aco0i1B, AKi MOXKYTb OyTH JIETKO MOO1II30BaH1 JUIsl TOTAIIEHHs 3a00PrOBaHOCTI
nepes IMocTravyajbHUKAMU 1 MiAPAJIHUKAMH, 3000B's3aHb Mepen  OroKEeTOM, 3
M03a0I0/KETHUX TUIATEXIB, 3 OIJIATH Tpaili, cTpaxyBaHHs Touo. Akimo B OanaHci
CyMa  JIKBITHUX  AaKTUBIB  HEJOCTaTHS, TOJI  MIANPUEMCTBO  BBAKAETHCA
HEIUIATOCIIPOMOXKHUM, a Horo OamaHc € HemikBigHUM. OTxe, JIKBIIHICTH - 1€
CIIPOMOXKHICTh TIANPUEMCTBA IMBUAKO 1 3 MIHIMAJIbBHUMU BTpaTaMU MEPETBOPIOBATH
cBOI akTHBH Ha KomTH[19,¢.323].

3anexxHo BiJ PpiBHA 3a0€3MEeUeHOCTI 3000B'I3aHb MIANPUEMCTBA JIIKBIHUMHU
aKTUBaMH BUOKPEMJIIOIOTh YOTHUPH THUIM JIKBITHOCTI: aOCOJIOTHY, HOpPMAaJbHY,
HEJIOCTAaTHIO 1 BUCOKO HEJOCTATHIO JIKBIAHICTh. [ MANPUEMCTB, K1 MaloTh
abCoONMIOTHY 1 HOpMajabHy JIKBIJHICTH, BJaCTUBAa TMOTOYHA 1 TIEPCIIEKTUBHA
IJIATOCTIPOMOXKHICTh. 32 HE JIOCTaTKy JIKBIJHOCTI BHHHMKA€ IEPIOJANYHA
HEIJIATOCIIPOMO’KHICTh, @ 32 BHCOKOTO PIBHS HE JIOCTATKYy JIIKBIJIHOCTI - XpOHIYHA

HEIJIATOCIIPOMOJKHICTh.  PO3rIIsTHEMO IMOKa3HWKHM ~ OIIHIOBAHHS  JIIKBIJIHOCTI 1
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ratocpomMoxkHocTi TOB «I1K «30PA ITOALIJISA» y Tabnui 2.4.

Tabnuys 2.5

IToxka3HUKM ONiHIOBAHHS JIKBIAHOCTI i IVIATOCIIPOMOKHOCTI
3a 2015-2017 pp.

s (— Poxu Bigxunenns (+, -)

2015 2016 2017 2017 p. mo 2015 p.
1. KoedinienT abcomortHoi mikBigaocti | 0,072 0,068 0,081 +0,009
2. KoedimieHT MBUIKOT JTIKBIAHOCTI 0,25 1,67 1,69 +1,44
3. KoeditieHT 3aranpHoi TiKBITHOCT1 0,85 1,98 1,93 +1,08
4. KoedilieHT mI1aTocpoMOKHOCTI 0,072 0,068 0,081 +0,009
5. KoeilieHT KpUTUYIHOI JTIKBITHOCTI 0,25 1,67 1,69 +1,44
6. KoedimienT mokpurTs 3amnacis 0,85 1,99 1,93 +1,08

3rigHO MpOaHANI30BaHUX AAaHUX TaOnuii 2.4 MOKHA 3pOOMTH TaKi BHCHOBKH:
koeditieHt nokputts, y 2015 pomi gopisuioe 0,85 (a6o 0,85:1), mo CBIIYUTH PO
HEMOXKJIUBICTh TIIIMPUEMCTBA TOTAaCUTH IIOTOYHI 3000B’s3aHHA. Takuh IMiIXiT
MOSICHIOETHCS MPAKTUKOIO, IO CKJajacs, 3riHO 3 SKOK MPU JIKBIALIl aKTUBIB 1X
MPOJIaXKHA I11HA HA ayKIIIOHI CTAHOBUTH MPUOIM3HO MOJIOBUHY iX PUHKOBOi BapTOCTI.
[HImMMKM  clioBaMHM, SIKIIO BapTICTh AaKTHUBIB 3MEHIIUTHCS BJABIYI, BUPYYKH, IO
3anmuiuiacs, Oyae He TOCTATHRO JJIS MOTAIISHHS IMOTOYHOI 3a00pTrOBaHOCTI B TOMY
BUMAJIKY, SKIIO J0 JiKBijamii koedimient mopiBHioBaB 0,85:1. YV 2016 pomi
KOe(illleHT MOKPUTTSA 3amaciB  ckiagae 2:1, Mo CBIAYATH TPO 3JATHICTH
MIJIPUEMCTBA TMOTACUTU CBOI MOTOYHI 3000B’si3anHsA. Y 2017 pori koedirieHT
MOKPUTTS 3amaciB 3MEHIIMBCA Ta ckimamae 1, 93. Ile o3Hauae, mo Ha KOXHY |
IPUBHIO TIOTOYHUX 3000B’si3aHb (OOpPriB) miaAnpueMcTBO Mae 1,93 TpH. MOTOYHHMX
aKTHBIB.

Koedimient mBuakoi mikeigHocti y 2017 poui mopiBHsHo 3 2015 pokom
30ubMBca Ha +1,44 Ta cranoButh 1,69. Lle o3Hayae 1m0 HAa KOXKHY TPUBHIO
MOTOYHOI 3a00PTOBaHOCTI MIANPUEMCTBO Mae nuie 1,69 rpH. MKBITHUX aKTUBIB.

KoedimieHT a0OcomoTHOI JIKBIAHOCTI TMOKa3ye, SKa 4YacTUHA MOTOYHUX
(KOpPOTKOCTPOKOBHUX) 3000B’si3aHh MOXKe OyTu moramieHa HeraiiHo. KoeditieHT
abcomoTHO1 JikBiAHOCTI ¥ 2017 po1ii B MOpiBHSHHI 3 MONEpeIHIM 301IbmuBCes Ha +0,
013, a mopiBasiHO 3 2015 30ubmKBCSA Ha +0,009, Ta cranoButh 0,081. Ile o3Hauyae,

10 MiMPUEMCTBO MOXKeE TToracutu Jjuiie 8% cBOix OOProBUX 3000B’s3aHb.
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PO311J1 3
AHAJII3 CKJALY MAUHA TA JKEPEJ MOI'O YTBOPEHHS HA
TOB «IIK «30PSA MO ALJIJIS»

3.1. Anaji3 1MHAMIKH, CKJIAa1y Ta CTPYKTYPH MaiiHa NiAnpueMcTBa.

Jis7IbHICTE OYy1b-SIKOTO MAMPUEMCTBA IMOBHHHA 3a0€3euyBaTHCs 3aco0aMu, 110
HEOOX1TH1 I 3a70BOJIeHHsT Horo motped. CyKyIHICTh 3aco0iB MiIIPUEMCTBA
Ha3MBalOTh MaiHOM. BinmoBigno mo I'ocmomapcekoro Komekcy VYikpainu (I'KY)
MaifHOM BHM3HA€ThCS CYKYIHICTh pedYed Ta I1HIMMX I[IHHOCTEW (BKJIIOYAIOYH
HEeMareplaibHl AaKTUBU), SIKI MalTh BapTICHE BHU3HAYEHHS, BHPOOJIAIOTHCA YH
BUKOPUCTOBYIOTHCS Y AISUIBHOCTI CyO’€KTIB FOCIOAAPIOBaHHS Ta BiAOOPaKarOThCS B
ix 6amanci[1,c.221].

3aJie’KHO B1J €KOHOMIYHOI opMH, 5IKOi HaOyBae MalHO y MpoIeC] 31HCHEHHS
rOCIOJIApChKOT  ISUIBHOCTI, MaWHOBI IIIHHOCTI HaJeXaTh [0 OCHOBHHX 3acO0iB,
0o00poTHUX 3ac00iB, KOIITIB, ToBapiB. OCHOBHHMMH 3aco0aMy BUPOOHUYOTO Ta
HEBUPOOHWUYOTO TPHW3HAYCHHS € OyJAWHKH, CIOPYAHW, MAalldHU Ta YCTAaTKyBaHHSI,
oOnajHaHHS, IHCTPYMEHT, BUPOOHWUYMM I1HBEHTap 1 NPWIAIJs, TOCIOJAPCHKUN
1HBEHTAap Ta IHILIE MAifHO TPUBAJIOTO BUKOPHCTAHHS, IO BIJIHECEHO 3aKOHOJABCTBOM
JI0 OCHOBHHX 3ac00iB. OO0opoTHHMH 3aco0aMH € CUPOBHWHA, IMAJIMBO, MaTepiaj,
MaJOIiHHI TpPeIMeTH Ta TPEeIMETH, M0 MIBUAKO 3HOUIYIOTHCS, IHIIE MaiHO
BUPOOHMYOTO 1 HEBUPOOHMYOrO MPU3HAYEHHS, IO BIAMOBIIHO 10 3aKOHOJABCTBA
BIIHOCHTBCA 10 OO0OpOoTHMX 3aco0iB. Komramm y ckmaai wmaiiHa CyO’€KTiB
roCIOJIapIOBaHHs € TPOIl B HAI[IOHAJIBHIA Ta 1HO3EMHINA BaJIOTi, MPU3HAYCHI IS
peanizailii TOBApHUX BIAHOCHH IUX CYO’€KTIB 3 IHIIUMU CYyO €KTaMH, a TaKOXK
(Ghi1HAHCOBUX BIJHOCHH BIJMOBIIHO J0 3aKOHOAABCTBA. TOBapaMH y CKJaJl MailiHa
Cy0’€KTIB TOCIOJAPIOBAHHS BHU3HAIOTHCS BUPOOJIEHA MPOIYKLIs (TOBapHi 3amacu),
BUKOHaH1 poboTu Ta nociayru. LliHHI manepu € ocoOaMBUM BUAOM MaifHa CyO0’€KTIB
rocrojaproBanus [18,¢.266-267].

AHani3 MallHOBOTO CTaHy MiANPUEMCTBA 32 JIaHUMH OallaHCy MOYMHAETHCS 3

BUBUYEHHS 00CSTY, CKJIaly, CTPYKTypU Ta JAMHAMIKM MailHa B pPO3pi3l JIBOX HOro
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OCHOBHHUX CKJIAQJOBUX: HEOOOPOTHUX 1 OOOpPOTHUX akTuBiB. Sk mo0pe Bigomo,

3arajibHa BapTICTh MaiiHa MIANPUEMCTBA B OOJIKOBIM OLIHII BiAMOBIAA€ MIACYMKY

aKTHUBY OYXTaJITEPCHKOro OajaHcy.

Ouinky cknany, cTpyktypu ta nuHamiku maitHa TOB « 1K «30PA ITOJJIJISA»

BigoOpaxkeHo y Tabmuri 3.1.

Tabnuys 3.1

Anauni3 ckaany, crpykrypu maiina TOB «IIK «30PSA HOALJLJIS B nuHamini
2015-2017 pokiB

No Pokn Bigxuinenus,
H/;I [TokazHuk 2015 2016 2017 2017p.Big 2015 p.
tuc. TpH | % | THC. TpH. % |tuc.tpH.| % |THC.TpH.| %
L‘HHX?O“I’OTHI AKTHBH, 3| 350767 (30,10 | 470688 | 19,6 | 591787 | 18,38 | +233020 | 164,95
-HeMaTepiaJIbHI AKTHBH - - - 118 0,004 +118 -
1 [Hesapeprici 4637 | 0,39 | 9187 | 0,35 | 11429 | 0,35 | 6792 |246,47
KaIllTaJIbH1 1HBCCTHII11
- OCHOBHI 3ac06H 341248 |28,71| 447619 | 18,61 | 565268 | 17,55| 224020 | 165,65
~/OBIOCTPOKOBI 12671 | 1,07 | 13671 | 0,56 | 14761 | 0,45 | 2090 |116,49
010JIOT14YHI aKTUBHU
gf;?om AKTHBH, 3 829471 |69,79 | 1933939 | 80,4 |2628185|81,61 | 1798714 | 316,85
- saracu 585950 | 49,30 | 303853 | 12,63 | 332330 | 10,32 | -253620 | 56,72
-11e0iTopCchKa
3ab0proBauicts 3 17255 | 1,45 | 1086980 | 45,2 |1679344|52,15 | 1662089 (9732,51
[IPOYKLII0, TOBAPH,
poboTH, moCcayru
-1e0ITopCchKa
saboproBarticts 3a 7551 | 064 | 318 | 001 | 3169 | 0,1 | -4382 | 4197
pO3paxyHKaMHu 3
0I0IPKETOM
-1e0iTopCehKa
2 paboprosanicts, sa 15753 | 1,33 | 267175 | 11,11 | 129508 | 4,02 | 113755 |822,12
PO3paxyHKamu 3a
BUJIAaHNUMH aBaHCAMHN
-1e0iTopCchKa
3a00PTrOBaHICTh 32 393545
pO3paxyHKaMH i3 7 0,001 474 0,02 | 275482 | 8,55 | 275475 714
BHYTPIIIIHIX '
03paxyHKIB
-1HIIIa TOTOYHA
reGitopehKa 102386 | 8,61 18319 774 | 84152 1 261 | 1a034 | 82,19
3a00pProBaHiCTh
IOTOMH GiKaACOB] - - 793 | 003 | 807 |003| 807 :
1HBECTHILII




[Tponosxxenus Tabnwii 3.1

- ToToHi Hionoriamai 6463 | 054 | 6780 028 | 10478 | 032 | 4015 |162.12
AKTUBU
T'pomi Ta ix 70070 | 590 | 66382 | 2,76 | 110692 | 3,43 | 40622 |157,97
CKB1BaJICHTU
Iami o6opoTHi akTuBu | 23660 1,99 14429 0,6 1528 0,05 | -22132 6,46
Butparu maiidyTHix 376 | 0,03 | 557 002 | 695 |002| 319 |184,84
11ep1011B
Heob6opoTHi akTrBH
. | yTpumani mis npogaxy 235 0,02 235 0,01 235 0,01 0 100
Ta rpynu BUOYTTS
Bananc 1188473 | 100 | 2404862 | 100 |3220207| 100 | 2031734 | 100

[IpoanamnizyBaBiy jnani Tabauii 3.1 MoxHaA 3pOOUTH TaKi BUCHOBKH CTOCOBHO
ctpykrypu MaiiHa TOB «IIK «30PS IHOAUIJISA» B ckmani oO00OpOTHUX aKTHUBIB
HAWOUTBIy MUTOMY Bary 3aiiMalOTh 3amacu Ta JAe0ITOpchka 3a00pProBaHICTH 3a
MPOJIYKIIiI0, TOBapH, podOTH, nmociayru. Bennuuna 3anacis 'y 2017 porii 3MeHIImIacs
nopiBHAHO 3 2015 pokom Ha 253 620 Tuc. rpH, Ta ctaHoBUTh 332 330 Tuc. rpH. Le
CBIIYUTH PO T€, 110 PUTM BiJIBAHTAXXCHHS Ta peaizallli 3amaciB Halaro/KeHUH,
BT 30yTy mpairoe epextuBHO. YacTka nediTopebkoi 3a0oproBanocti y 2017 porri
ctaHoBUTh 1679344 tuc. rpu (52,15%) B 3araibHiil BapTOCTI MaifHa MIANPUEMCTBA,
ta Outbie 3a 2015 pik Ha 16620891uc. rpH. Lle cBimuuTh Mpo HeePEKTUBHY MOIITUKY
pobotu 3 nedirtopamu. I1oTpiOHO MpakTUKyBaTH PoOOTY 3 AeOITOpaMu, SIKI BYACHO HE
pPO3paxoBYIOTbCA 3 MIANPUEMCTBOM Ha yMOBax mepeforaTh. YacTka TpoIIOBUX
KOIIITIB Ta iX ekBiBajieHTIB 3pocia 3 70070 tuc. rpa y 2015 porti 1o 110692 tuc. rpH
y 2017 pomi. Y ckiaai HEOOOPOTHUX aKTHBIB HAMOUIBIINY YacCTKy 3aiiMalOTh OCHOBHI
3acobu. BapTticts HeoOopoTHUX akTuBIB y 2017 porti ckiana 591787 Tuc. rpH., mo Ha
224020 tuc. rpH 6inpire Hix y 2015 pori.

AHani3 Takox nependayae BUBYEHHS CIIBBIAHOLIEHHS HEOOOPOTHHUX 1

00OpPOTHMX aKTHBIB B 3arajbHiIi BEIMYHMHI aKTHUBIB. 3a JaHWUMH HAIIOTO OallaHCy

BOHO TaKe:

100 -

80 -

60 1 B Heob0pOoTHI akTMBMK

40 - O60pOoTHI aKTMBM

e IS N
0 T T 7

2015

2016 2017
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puc. 3.1 «CniBBigHOIIEHHS HEOOOPOTHMX 1 OOOPOTHHMX AaKTHBIB B 3arajibHiii BEJIMYMHI

aKTHBIB)

-y 2015 poui nutoma Bara HeoOopoTHHX akTuBIB 30,19% , o6opoTHHX 69,79%:;

-y 2016 poti nuToMa Bara He0oOOpPOTHUX akTUBIB 19,6 %, 060pOTHHX

80,4 % ;

-y 2017 pomui yacTtka HeoOopoTHUX akTHBIB 18, 38 %, o6opoTHuX — 81,61 %.

OTxe MmANPUEMCTBO MEPEPO3MOMITIIO CBOI 3acCO0M TakuM YHHOM, IO
30UTBITMIACH TIUTOMA Bara iX MOOUIBHOI YacTWHU (ITOTOYHUX akTHBiB). Taka
CTPYKTypa aKTHBIB CBITYHTh TMPO MOXKJIHMBICTh TNPUCKOPEHHS OOOPOTHOCTI

00OpOTHOTO KariTany.

3.2. AHaJi3 JAuHAMiKM, CTPYKTYpH [’Kepesl YTBOPeHHsI MaiiHa
MiANPUEMCTBA.
dopMyBaHHS MaiiHa (aKTUBIB) OpraHi3allii MoB'sa3aHO 13 3aCTOCYBaHHSM 3ac00i1B,

10 (POPMYIOTBCS 332 PaXyHOK Pi3HHUX JDKEPE, SIK BIACHUX, TaK 1 3AJIy4E€HUX, Y 3B'SI3KY
3 YUM MO>KHA PO3IJISIIATH 1IE OJTHA O3HAKa Kiacudikallii MaiHa.

3a mxepenamMu popMyBaHHS:

e  BuacHhi;

o  Tlo3ukoBi (3amy4eHi).

Jlo BiiacHuX mxepen (opMyBaHHS MaifHa OpraHi3allli BITHOCATHCS:

- BnacHuit xamitan - mepBICHUM BJIACHUM KamiTal, IO CKJIAJA€ThCS 3 BHECKIB
3aCHOBHMKIB (BJIACHMKIB) y MaifHO NpM CTBOpEHHi opraHizamii. Moro Benmunna
3aMKUCYETHCS B CTATYT1 OpraHizailii i BA3HAYa€ThCSl YCTAHOBUMMU JJOKYMEHTaMU;

- Bukynneni axuii (4acTKu) - BapTICTh BHUKYIUIGHMX BJIACHUX aKIid Yy
aKITIOHEPIB, IIPH 1X BUXI1J 31 CKJIay aKI[IOHEPHOTO TOBAPUCTBA JI0 1X JIKBIAAIlii;

- Pe3epBHuil kamiTai CTBOPIOETHCSA BIANOBIIHO J0 3aKOHOJABCTBA Ta CTATyTy
oprasizauii IUIIXOM BiIpaXyBaHHS BiJl YACTOTO MPUOYTKY 1 € KEPEIOM MOKPUTTS
MOXJIMBUX 30MTKIB Ta MOTamIeHHs O0IiraIii oprasi3arii;

- JlogaTkoBuUii KamiTall CKJIaIae€Thes 3 MPUPOCTY BAPTOCTI AMOPTU3YEThCS MaiiHa
O TIEPEOIIHIl, eMICITHOTO TOXO/Y 3 I[IHHUX MarepiB, KyYpCOBUX BAIIOTHUX PI3HUIIb

3a BKJIQJICHMH KOIIITAMU B CTAaTYyTHUH KaIiTajl B 1HO3EMHIN BaIIOTI Ta 1H .;
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- Heposnoainenuit npuOyToK - MpuOyTOK 3BITHOTO POKY 1 (a00) MUHYJIMX POKIB
3a MIHyCOM II€pepaxoBaHOr0 10 OIOKETy NONaTKy 3 MpHOYTKYy Ta CyM,
BUKOPHCTAHUX HA YTBOPEHHS CIeUiadbHUX (DOH/IB MiAPHUEMCTBA;

- OwiHOYHI pe3epBU - pe3epBU IIiJ 3HWKEHHS BapTOCTI MaTepialbHUX
IIHHOCTEH, pe3epB Mij 3HEI[IHEHHS BKIIAJCHb Y L1HHI Marepu 1 pe3epB M0 CYMHIBHUX
ooprax. CTBOPIOIOTHCS 3a PAaxXyHOK 3MEHIIEHHS 0ajaHCOBOTO MPUOYTKY 3 METOIO
JTOTPUMaHHS BUMOTH 00a4HOCTI, OLIbIIY TOTOBHICTB JI0 BU3HAHHS B OOJIIKY BUTpAT 1
3000B's13aHb, HIK MOXJIMBUX JOXOJIB 1 aKTHBIB, HE JOMYCKAIOYU CTBOPEHHS
MPUXOBAHUX PE3EPBIB ;

- Jloxoam MailOyTHIX MEpIOAIB - JOXOAW, OTPUMaHI y MOTOYHOMY MEpIOAl, aie
BIJIHOCATHCA 10 MallOyTHIX MEPIOAIB;

- Pe3epBu MaliOyTHIX BUTpAT 1 IJIATEXKIB CTBOPIOIOTHCS 32 PAXYHOK BHYTPIIIHIX
pecypciB Oprasizanli HUISIXOM pPIBHOMIPHOTO BKJIIOUYEHHS MaiOyTHIX BUTpaT y
BUTPATH BUPOOHUIITBA a00 BIIOOPaKEHHS B 3BITHOMY POIIL;

- impoBe (QiHaHCyBaHHSA - (DIHAHCOBI peCypcu, OTpUMaH1 3 OKKETYy, BiJ
(G13UYHUX Ta IOPUIUYHUX OCIO JI MEBHUX 3a37aeTiib BUTPAT 1 IJIaTEXKIB.

J1o mo3ukoBUM (3alTydeHUMH) JDKepesiaM MaiiHa opraHizailii BITHOCSIThCS:

- Kpenutu OaHKy 1 MO3MKOBI KOWITH - OTPUMaHI KOPOTKOCTPOKOBI 1
JIOBIOCTPOKOB1 TO3UKKU OaHKIB (HETMOTAIlIeH1), CyMH BHUIYIIEHUX 1 MPOJAHUX aKIIIH
TPYJIOBOTO KOJEKTHMBY, akiiii 1 oO;iramiii oprasizaiii, KOPOTKOCTPOKOBI 1
JIOBFOCTPOKOBI TTO3UKH;

- 3000B'sA3aHHs (KpeAUTOPChKa 3a00pTrOBaHICTh Ta PO3PAXyHKH) - PO3PaXyHKH
3a JOTOBOpaMHM MOCTaBKU, CTPAaXyBaHHS, 3a MIPETCH315IMU, TUBIICHAAX, ICTTOHCHTaM, 3
OIO/DKETOM, CTPaxXOBMMHU BHECKaMU J0 T103a0I0KeTHUX (OHIIB, 3 I1HIIUMU
KpeIUTOpaMH Ta iH.;

- 3000B's13aHHS 1IOJI0 PO3MOJLTY MPUOYTKY - JKepeiaa BHUIUIAT TMOAATKY Ha
npuOyTOK, TOTAIICHHS TOJATKOBHX CAaHKI[IA, a TaKOXX BWIUIATA JWBIICHIIB TIO
IIHHKUX T1anepax;

- BigknaaeHi mogaTkoBi 3000B'A3aHHS - YacTHMHA BIAKJIAACHOTO IMOJATKYy Ha

npuOyTOK, sIKa TMOBMHHA TMPHU3BECTH 10 30UIBIICHHS MOAATKYy Ha MPUOYTOK, IO
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MIJJIATae CIiaTi A0 OOHKETY y HACTYIHOMY 3a 3BITHMM a00 B HACTYITHUX 3BITHHX
nepioax .

Knacudikamis maitHa 3a mxepenamMu (GopMyBaHHS Ma€ MPUHIMIIOBE 3HAYCHHS
AK JJI1  Opradizaimii IOTOYHOro OOJIIKy Ta CHCTeMaTu3allii JpKepesl MaifHa,
BITHOCSATHCA 110 BJIACHUX a00 3allydeHHMX, TaK 1 JJIs OI[IHKA (PIHAHCOBOTO CTaHy

opraHizamii 1 TOKa3HUKIB 11 JIKBIAHOCTI, IIATOCIPOMOKHOCTI, aBTOHOMHOCTI,

(dbiHaHCOBOT CTIMKOCTI Ta e(EeKTUBHOCTI (PIHAHCOBO-TOCTIOAAPCHKOI ISUTBHOCTI.

[18,¢.266-268]

OuiHKy CKJaay, CTPYKTYypu Ta JAWHAMIKU Jkepenl dopmyBanHs MaiiHa TOB

«I1K «30P ITIOAIJIJISA» BinoOpaxeHo y Tadmuii 3.2.

Tabnuys 3.2
AHaJi3 criaay, CTpyKkTypu Jxepeda popmyBannsa maiina TOB «IIK «30PSA
HOAIJLJIS» B amnamini 2015-2017 pokis

No Pokn Binxunenus,
H/IT [Toka3HUKH 2015 2016 2017 2017p.Big 2015 p.
THC. TPH. % | Tuc.rpH. | % |tuc.rtpH.| % |THC.TpH.] %
1. Birachuii kanitan 143115 |12,04| 1195031 | 49,69 | 1788596 | 55,54 |1645481| 1249
- ApeeCTpoBatit 13048 | 1,1 | 13048 | 0,54 | 13048 | 041 | 0 100
1 KaIriTal
-KamiTall y JOOIIHKaxX 1293 0,11 1288 0,05 1288 0,04 -5 99,61
- FICPOSTOALICHIH 128774 |10,84 | 1180695 | 49,10 | 1774260 | 55,10 |1645486|1377,81
npuOyTOK
11. JToBroctpokoBi
30608’ I3aHHS i 65002 | 5,47 | 236039 | 9,82 | 72514 | 2,25 | 7512 | 111,56
3a0e3rneueHHs
2 g;’lflf;“p"‘“’m KPEMTH | 97881 | 2,35 | 174650 | 7,26 | 44817 | 1,39 | 16936 | 160,74
Il OBrOCTPOKOEI 37121 | 312 | 61387 | 255 | 27688 | 0,86 | -9433 | 74,59
3a0e3rneueHHs
[linmpoBe piHAHCYBAHHS 75923 6,38 2 0,0001 9 0,0002| -75914 | 0,01
I1I. IToTouni
saGesnedeHns i 980356 |82,49| 973792 |40,49 | 1359097 | 42,21 | 378741 | 138,633
3000B’A3aHHSA
Kopotkoctpokosi 71000 | 5,97 | 150268 | 6,25 | 303637 | 9,43 | 232637 | 427,66
KpeauTu OaHKiB
IToTouHa KpeIUTOpPChKa
3. paGoprobaticts 3a: 252306 |21,23| 80031 [3,327| 211480 | 657 | 40826 | 83,81
MOBIOCTPOKOBHUMHU
3000B’A3aHHAMU
" TOBapH, podoTHL, 92441 | 7,78 | 208571 | 8,67 | 35394 | 1,1 |-57047 | 38,29
MOCITyTH
"~ POSPAXYIKH 3 2264 | 0,19 | 3488 | 0,15 | 108402 | 3,37 | 106138 | 4788,1
OO HKETOM




ITponoBxenns tadauiil 3.2

31

-pO3paxyHKH 31
CTpaxyBaHHS

1894

0,16

9569

0,4

2019

0,062

125

106,6

-pPO3PAaxXyHKH 3 OIJIaTH
mparti

4239

0,36

7662

0,32

8243

0,256

4004

194,46

[ToTouyHa KpeIUTOPCHKA

3a00pProBaHiCTh 3a
0JIep)KaHUMHU aBaHCAMU

85294

7,18

73143

3,04

10843

0,34

-74451

12,71

IMorouHi 3a0e3ne4eHHs

35471

2,98

26640

1,11

10746

0,334

-24725

30,29

THmi noToyHi
3000B’s13aHHS

435447

36,64

414420

17,23

668333

20,75

232886

153,48

IV.3000B’s13aHHS,
OB’ s13aHi 3
HEOOOPOTHUMU
AKTHUBAMHU,
YTPUMYBaHUMH IS
MPOIAXY

'V.Hucra BapricTh
5. AKTHBIB HEJCPIKABHOTO - - - - - - - -
neHciiHOro (hOoHITY

6. [bananc 1188473 | 100 | 2404862 | 100 |3220207| 100 |2031734

Sk BuAHO 3 TAOJUII BJACHHUM KaIliTall Ha KIHEIb pOKY 30UIbIIUBCS Ha 1645481

TAC. TpH. BHACHIOK 30UIbLIEHHS yCIX Horo  ckiagoBux. [lo3uTuBHO

XapaKTepU3y€eThCs 301IbIIIEHHS HEPO3IOAIEHOTO MTPUOYTKY.

2015

100 ~

80 -~

60 -

40 ~

20 A

2016 2017

puc.3.1. JluHaMika BJIacHOTO KaIlliTaly, B 3arajbHiil CTPyKTYpi Jukepen (GpopMyBaHHs MaiiHa
nignpuemcTsa o 2015-2017 pokax

3000B'13aHHSI 3MEHILIYIOTh BEJIMYMHY BJIACHOTO KamiTally, [0 HIATBEPIKYE

: \ :

OCHOBHE DIBHSIHHA Oayiancy. Benmnunna noBroctpokoBux 3000B's13anb y 2017 porti
nopiBHSHO 3 2015 36inbmumnacs Ha 7512 trc. rpH. 30KpeMa IOBFOCTPOKOBI KPEIUTH
O0aHkiB 30uUTbLIMIIMCS HA 16936 THC. TpH, a 1HIII JOBTOCTPOKOBI 3a0€3MeueHHs
smeHmmiucs Ha 9433 tuc. rpH. Ili 3MiHM MOXXHAa BBa)XaTH HE 3HAYHHMH, Ta

CTBCPIKYBATHU IIO BCIIMYHMHA JOBIOCTPOKOBUX 3000B’s13aHb 3HaXOJUTHCA Ha HpOTSISi

JTOCHIIPKYBaHOTO Tiepiogy Ha ojHomy piBHI. HeratuBnum € Te, y 2017 pomi

270,95
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MPaKTUYHO BIACYTHS Taka CTaTTs OajaHCy, SIK LUIbOBE (hIHAHCYBaHHS, Ta CKJIAIa€

mutie 9 tuc. rpH. Xowa y 2015 porti 1ieit mokasHuK ckiaagaaB 75923 Tuc. TpH.

100
90
80
70
60
50
40
30
20
10

= e -

2015 2016 2017

puc.3.2. Jlunamika JOBrOCTPOKOBHX 3000B’s3aHb 1 3a0€31e4YeHb B 3arajbHii CTPYKTYpi
okepen (opmyBanHs MaitHa mianpueMctsa mo 2015-2017 poxkax.

[ToToun1 3000B'sA3aHHs MiANPUEMCTBA 30UTbIIMIUC Ha 378741 THUC. TpH, 1O €
HEraTUBHOK TEHJICHLIEI0 HOro PO3BUTKY 1 CBIAYWATH MPO MIJBHILIEHHS pPIBHSA
(b1HAHCOBOI 3aJIEKHOCTI MIAIIPUEMCTBA. 30KpeMa KOPOTKOCTPOKOBI KPEAUTH OAHKIB Y
2017 poui mopiBHsHO 3 2015 30umbmmnucs Ha 232637 tuc. rpH. IloTouna
KpeauTopcbka 3aboprosanictb y 2017 pomi cranoButh 211480 THC. TpH., IO Ha
40426 tuc. rpH. MeHie HDK y 2015 poi. [ nmotouni 30008’ s3anus y 2017 porri
nopiBHAHO 3 2015 pokom 301nbIMIMCA HA 232886 THC. IPH.

3pocTanHsi 00’€My TOTOYHOI 3a0OpPrOBaHOCTI B 3BITHOMY pOIIl TOPIBHSHO 3
2015 poxoM, cBiIUUTH NpO (PiHAHCOBI yCKIaJAHEHHS Ha mignpueMmcTsi. IIpo 1e
CBIUUTBH 1 3pOCTaHHA 3a00proBaHOCTI poOiTHIKAM 1o oruiarti npari Ha 4004 Ttuc.TpH.
(194,46%). Takox 3HA4HO  30LIBIIMIACH 3a00PTrOBaHICTh IO PO3PAXyHKax 3
oromkerom Ha 106138 Tuc. rpu. (4788,1%), 31 crpaxyBanHs - Ha 125 THc. TpH.
(106,6%). 3aboproBaHicTh MO aBaHCax OAEP)KaHUX 3MeHIIMIach Ha 74451tuc. rpH.(
12,71%), Ta cxmagae y 2017 poui-10843 tuc. rpu. ToOTO mianpueMcTBO
BUKOPHCTOBYE KOINTH, $KI HoMy He Hanexarb. lle cmopusie TUMYacoBoMy
MOKpaNIeHHIO ()IHAHCOBOTO CTaHy MiAMPUEMCTBA, ajie SKIO0 BOHU HE 3aTPUMYIOTHCS
Ha TPUBAJIMI Yac B 00Iry 1 CBOEYACHO MOBEPTAIOThCA. B 1HIIOMY BHMaAKy BUHUKAE

MPOCTPOUEHA KPEIUTOPChKa 3a00proBaHICTb.
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100 ~

S

20 A

2015 2016 2017

puc.3.3. luHamika IOTOYHUX 3a0e31edeHb 1 3000B’s13aHb , B 3aralibHIl CTPYKTYpI JKEpel
dbopmyBanHs MaiiHa mignpuemcTsa o 2015- 2017 pokax.

3.3. AHaui3 e(eKTHBHOCTI BHKOPHUCTAHHS MailHA Ta Kepea #Oro
YTBOpPEHHSI.

[IpoanamnizyBaBiIuM CKjIaj, CTPYKTypy MaiiHa MIANPUEMCTBA 1 JpKepena ix
YTBOPEHHS, MOXHa 3pOOUTH BHCHOBOK, IO [JIi BHUBYEHHS IILOTO IMHUTAHHS
3aCTOCOBYETHCSI MOJEJIb EKOHOMIYHOIO aHami3y, CYTHICTh SKOi 3BOJUTHCA JO
HACTYITHOTO:

a) BU3HAYEHHS IUTOMUX CKJIAQJHHUKIB MaiiHa 1 JpKepesla Horo HaOyTTs B
3arajibHiil BApTOCTI MaiiHa Ha MOYATOK 1 KIHEI[b 3BITHOTO MEPIOAY;

0) 3icTaBlieHHA JaHWX Ha KIHEIb 3BITHOTO MEpioAy 3 JaHUMU Ha TOYATOK
BU3HAYECHHS MPUYMH MOAM(IKALII;

B) BUBYEHHS MpUYMH Mojudikaiiii ckiagy 1 CTpyKTypu MailHa 1 JpKepen Horo
HaOyTT4, 1 B MepIITy Yepry THX, 110 HEraTUBHO MO3HAYAIOThCS Ha (D IHAHCOBOMY CTaHi
H1AIPUEMCTBA;

r') JOBEJACHHS JI0 BiJlOMa KEPIBHUIITBA MIANPHUEMCTB 1H(pOpMAIlii, KA BUMArae
NPUAHATTS YNPaBIIHCBKUX PIllICHb, CIOPSIMOBAHMX HA YCYHEHHS MPHYHH, IO
HEraTHBHO BIUIMBAIOTh HAa (DiHAHCOBUH cTaH mignpuemMcTia. [10, ¢.244-245]

AHani3 epeKTHBHOCTI BHKOPHUCTAHHS MaiHa Ta JKepel Horo ¢opMyBaHHS
nependadae TakoXk 1 pO3pPaxXyHOK TMOKa3HUKIB €()EeKTHMBHOTO BHUKOPHUCTAaHHS MailiHa

MIIIPUEMCTBA Ta JHKEPEN HOTO YTBOPEHHS, OCHOBHI 3 SIKUX BiI0Opa)keHO y TabuIl

3.3.
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Tabnuys 3.3.
IMokasHukN eQeKTHUBHOI0 BUKOPUCTAHHSA MailHA Ta JKepes Horo

yreopennsi TOB «IK «30P4 — HOILJIJIS»

Ner/n Hoxaznmin 2015 p. 21;011;“19. 2017 p. Blméfﬁ()mm

1. |PenTrabeinpHICTH aKTUBIB 3,74 59,06 21,29 +17,55
2. |PeHTa0enpHICTD OISIIBHOCTI 5,59 41,13 26,1 +20,51
3. [PeHTabenbHICTh MPOAYKITIi 133,63 236,87 153,16 +19,53
4. [PenTabenbHICTH MPONAKY 5,59 41,13 26,05 +20,46
5. |[PeHTabenbHICTH BIACHOTO KaIliTaly 24,03 158,03 40,14 +16,11
6. |[PerrabenbHICTh BUPOOHUYHX (DOH/IIB 5,53 126,42 72,62 +67,09
7. [[lepion OKYIHOCTI BIACHOTO KaIliTany, pOKiB 4 1 2 -2

[IpoananizyBaBimii jgani Tabnauii 3.3 MOXXHA 3pOOMTH BHUCHOBOK, IO
peHTabenbHICTh akTuBIB migBunpiacsa. Skmo y 2015 poui TOB «JIK «30PA
[MOAUIJIS» Ha KoXHY BUTpau€Hy TPUBHIO OTpUMaH 3,74 TpH. YUCTOTO MPUOYTKY,
To y 2017 poui — Bxe 21,29 rpH. DakTopaMH TaKOro IMiJBUILEHHS € ONTHMI3aLis
CTPYKTYpH OOOPOTHUX aKTHUBIB, 1 MiJIBUILIEHHS CYMH YHCTOT'O MPUOYTKY.

[Toka3Huk peHTadenbHOCTI AiabHOCTI y 2017 poii 301IbIIMBCS MOPIBHSAHO 3
2015 na 20,51 , Ta craHoBUTH 26,l., MO CBIAYUTH MPO 3pPOCTaHHS €(HEKTHUBHOCTI
rOCIOAAPChKOI AISUTBHOCTI MIANPUEMCTBA. PeHTAaOENbHICTh MPOIaXKIB 301IbIIHIIACS
nopiBHsAHO 3 2015 poxom Ha 20,46., 1 B 2017 p. KO’KHA TPUBHS MPOJAXKIB ITPUHECIIA
26,05 rtpH. uncroro npuOyTKy. lle BHCOKHMII TMOKa3HUK, SKUH CBIAYUTH TMIPO
ebexktrBHe ympaBniHHg ButpatamMu kKommadii TOB «IIK «30PA-TIOHIJIIIA.
3HIKEHHS BHUPYYKM TMPUBEIIO [0 Maike MNPONOPUIMHOIO 3HUKEHHS BUTpAT.
PenTtabenpHICTh BIACHOTO KariTany kommnaHii migsummiaacs y 2017 poiii mopiBHSHO 3
2015 wa 16,11. Sxmo B 2015 poiui KoXHa 3allydeHa TPHUBHS BJIACHUX KOIUTIB
no3Bonwiia orpumatu 24, 03 rpH. yucroro npudytky, To B 2017 pomi — 40,14 rpH.
3aranoMm, e(QEeKTHBHICTh BUKOPHCTAHHS BJIACHOTO KamiTanmy € Bucokoro. Ilepion
OKYIHOCTI BJIacHOTO Kamitainy y 2015 poui cranoBuB — 4 poku, y 2016 poui- 1 pik, y
2017 porti-2 poku. 3 KO)KHUM POKOM IEpI0J OKYITHOCTI 3MEHIITY€EThCA. Y IPaBIIIHHS

BJIACHUM KaITiTAJIOM 3HaXOJUTHCSI HA HAJIEKHOMY PIBHI.
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3.4. IlinBuieHHs e(peKTUBHOCTI BUKOPUCTAHHS MaiiHa MiANPUEMCTBA.

MaiiHo miANpUEMCTBA € OJHUM 3 HAMBKIUBIMMX (AKTOPIB OYyIb-IKOTO
BUPOOHUIITBA, iX CKJIAJ 1 e(EeKTUBHICTh BUKOPUCTAHHS MPSIMO BIUIMBA€E HA KIHIIEBUH
pe3ynbTaT roCoIapChKoi JISTIbHOCTI MANPUEMCTBA.

®dopMyBaHHA PUHKOBUX BITHOCHH TMepeadadae KOHKPETHY OOpOTBOy Mix
PI3HUMH TOBApOBUPOOHUKAMH, MIEPEMOTTH B SAKIA MOXKYTh JIMIIE Ti, XTO HAWOLIBIIT
e(eKTUBHO BUKOPHUCTOBYE YC1 BUIM HAsIBHUX PECYPCIB.

B yMmoBax pHHKOBOi E€KOHOMIKM BiJ TpPYAOBUX KOJEKTUBIB MiANPUEMCTB
BUMAararoTh MOCTIMHUN TOIIYK PE3epBIB MiJABUIICHHSA €(PEKTUBHOCTI BUKOPUCTAHHS
MaiiHa MIAMPUEMCTBA. BUABUTH 1 IPAKTUYHO BUKOPHUCTOBYBATH 11 PECYPCU MOXKHA 32
JOTIOMOT0¥0 (hiHAaHCOBOTO aHam3y. [4,c.46].

MaifHO MiANPUEMCTBA SBISIETBCA OJHIEID 13 HAWBaXKIUBIMIMX KaTEropii
€KOHOMIYHOIO aHami3zy. MalHo i JIsUIbHOCTI MIiANPUEMCTBA € KaTEropiero,
aHAJOTIYHOIO 3a 3HAUMMICTIO KaTeropii kamitanmy. Kamitamom BBaKaroThCs
BKJIAJICHHA B AaKTUBH, SKI 1epeOyBalOTb Yy PO3NOPAIKEHHI MiANPUEMCTBA
(TOoBapuCTBa) 1 JOCTATHI Il BAKOHAHHS TOCMOJAPCHKOI Ta (PIHAHCOBOI MISJIBHOCTI U
oTpuMaHHs npuOyTKiB [6,¢.129].

@diHaHCOBUH CTaH MIAIMPUEMCTBA 1 HOTO CTAOUIBHICTH 3HAYHOIO MIPOIO 3aJI€KATh
BiJl TOTO, SIKE MAalHO € B PO3MOPSKEHHI MIAMPUEMCTBA , B SKI aKTUBH BKJIAJEHO
KaImiTall 1 SKUi 0X1J1 BOHU HOMY IPUHOCATh. KepiBHUIITBO MIANPUEMCTBA MA€ YITKO
VSBJSITH, 332 PaxyHOK SIKUX JDKEped pecypciB BOHO Oye 31HCHIOBATH CBOIO
JUSITBHICTD 1 B K1 cepu AIsUIbHOCTI OyJie BKJIaIaTh CBiM KamiTadl.

[TomiTrka ynpaBiliHHS MailHOM MiANPUEMCTBA NepeAdavae NoCTiiHe 31HCHEeHHS
neperisily HasBHOTO CKJIAaJy MaiiHa 1 TOpPIBHSHHA MOro 13 OTPUMaHUMHU
dbiHaHcoBUMH pe3ynbTaTamMu. [Ipu 1IbOMY BHKOPHCTOBYETHCS III€ TMOPIBHSHHS 13
NOMNEePeHIMA POKAMHU 1 BU3HAYAETHCS MPHU AKIH MOJITUII Ta NPH SKIH CTPYKTYpl
aKTUBIB TMIJNPUEMCTBO TMPAIIOBAIO HaWpeHTaOenbHilme 1 Ha pa3l BU3HAYAIOTHCSA
HIJISIXH ONITUMI3AIT CKiTaay Maitna. [13,¢.51].

Posrnsmaroun 1UISIXM  TABUINEHHS €()EKTUBHOCTI Ta ONTUMIZAlll CKJIaTy

OKpPEMO OCHOBHHX 3acO0iB Ta OOOPOTHUX aKTHUBIB, TOJIOBHUMU HAMpPSIMKaAMU
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MIMPUEMCTBA € BU3HAYCHHS PE3EPBIB IMiABUIIICHHS €(PEKTUBHOCTI BUKOPUCTAHHSI.

["'0710BHOIO 03HAKOIO MiABUINEHHS PIBHA €()EKTUBHOTO BUKOPUCTAHHS OCHOBHUX
3ac001B Oy1b-SKOTO MiJIPUEMCTBA € 3pOCTaHHS 00CITY BUPOOHUIITBA TPOAYKIII].

HaiiBaxuBimi HUISXW MABUIIEHHS €()EKTUBHOCTI BUKOPHUCTAHHS OCHOBHHX
BUPOOHUYMX 3aCO01B MiIPUEMCTBA:

- TOJIMIIEHHS CKJaAy, CTPYKTYpPH 1 CTaHy OCHOBHHMX BHPOOHHYHUX 3ac00iB
MIJIMPUEMCTBA;

- YIOCKOHAJICHHsI TUIaHyBaHHs, YIpPaBIIHHA 1 Oprasizamii mpami Ta
BUPOOHUIITBA;

- 3HIKEHHS (POHJIOMICTKOCTI, MIJIBUILIEHHA (POHAOBIIAYl Ta MPOIYKTUBHOCTI
npaill Ha MiANpPUEMCTBI;

- NIJBUIICHHA Ta PO3BUTOK MAaTEpiaibHOTO Ta MOPAJIBHOTO CTUMYJIIOBAHHS
npaii . [12,¢.38].

[ToxpaiieHHs BHUKOPUCTaHHS OOOPOTHUX AKTHUBIB CIPHUSE€ IIJBUIICHHIO
pEeHTA0ENbHOCTI MIANPUEMCTB 1, HAaBMAaKW, IMOTIPIIEHHS iX BHUKOPUCTAHHA W
BIJIBEPTAHHS HA MO3AIIaHOBI 1111, KaliTalbH1 BKJIAJCHHS Ta KalllTaJbHUNH PEMOHT 1
IHIIl BUTpaTH, IO IOKPUBA-IOTHCS 3a PaxXyHOK CHEI[albHUX JUKEpPEed, 3HUKYE
e(EeKTUBHICTh BUKOPUCTaHHS OOOPOTHUX AaKTHUBIB, CTBOPIOE TSHKKUW (P1HAHCOBUMI
ctad. ToMy Ha MIAMPUEMCTBI Ma€ OYTHU OpPraHi30BaHUN CUCTEMATUYHHUI KOHTPOJIb 32
BUKOPHUCTaHHA OOOPOTHHMX AaKTHUBIB, IO Y HHUX €. Lleli KOHTpoJb Mae BKJIIOYATH:
nepeBipky 30epiraHHs HasBHUX Yy MIANPUEMCTBA BJIACHUX OOOPOTHUX AaKTHBIB;
MEepeBIpKy BIPHOCTI BUTPAYaHHsS BIACHUX 1 TMO3WKOBHX KOINTIB, BUSBJICHHS Ta
JTIKBIAAIII0 HAAJIMIIKOBUX Ta HEMNOTPIOHMX MIANPUEMCTBY AaKTHUBIB; NEPEBIPKY
e(EeKTHUBHOCTI  3AIMCHIOBAaHMX Ha MIANPUEMCTBI 3aXOAIB MO EKOHOMHOMY
BUTPAYaHHIO HA BHUPOOHUIITBO  MaTepiajJbHUX IIHHOCTEH Ta  TIPOIIOBHUX
koruriB[8,¢.299-300].

3 Meroro 3abe3redyeHHs Ha MIAMPUEMCTBAX 3aIIAHOBAHOTO PIBHS OOOPOTHHUX
aKTHUBIB HEOOXITHO HE JOMYyCKATH TTOHATHOPMATUBHUX BKJIaJIeHb Y 00OPOTHI aKTHBH,
BiJIBEpTaHHA OOOPOTHUX AaKTUBIB y KamiTaJlbHI BKJAJECHHS Ta HA 1HOI 3axoqu. Y

3B'SI3KYy 3 IIMM BQXKJIWUBHUM € 3JIMCHEHHS KOHTPOJIO 32 BUKOPUC-TAaHHSIM MaiiHa
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H1IPUEMCTBA 32 LIJTLOBUM MPU3HAYEHHSIM.

3BHYaiHO TMO3WTHBHUM € T€, 1[0 JUIS 3JIMCHEHHS CBO€I JISIBHOCTI
HiAMPUEMCTBO BHUKOPUCTOBYE BIIACHI KOIITH, aje€ HE 3aBXAM HETaTUBHUM €
3ailydeHHsa KpeauTiB. Koim manpueMcTBO 3AIMCHIOE ISUIBHICTh BHKJIIOYHO 34
paxyHOK BIJIACHOTO KalliTaldy, TOJI BOHO (YHKIIIOHy€ B JaBHO YCTaHOBICHHUX
Macimtabax. [liANMpueMCTBO HE PO3LIMPIOE CBOIO TISUIBHICTH , HE 3aKYIOBYE HOBE
yCTaTKyBaHHs, OOJagHaHHA, HE pOOUTH I1HBECTHINi B 1HII  CYO'€KTH
rocrogaproBanss. lle o3Haudae, M0 MATPUEMCTBO MpaIltoe Mmoo QyHKITIOHYBATH, a HE
pO3IIMPIOBATH JISUTBHICTh, HE 3aBOMOBYBaTH HOB1 TepuTopii. Ll mii MOXyTh y
MalOyTHOMY HPUHECTH 3HAayHlI NPUOYTKH, SKIIO X PALlOHAIBHO, €(PEKTHUBHO
IPOBOJUTH (PIHAHCOBO-EKOHOMIYHY IMOJITHKY.

He 3aBxau nmorano, KoM MiANPUEMCTBO 3aJy4a€ B CBOIO JIISUIbHICTh MO3UKOBI
pecypcH, 30Kpema, KpeAuT. 3a paxyHOK LMX KOIITIB BOHO MOXKE PO3IIUPUTH
JUSTIBHICTh, CTBOPUTH, MOXJIMBO, HOBI po0O0dYl MiCIg 1 IUIOII, MOKpPAIIUTH
yCTaTKyBaHHS, aCOPTUMEHT MPOIYKITii.

TakuM YMHOM, MiANPHEMCTBO, MO BUKOPUCTOBYE IMO3WYKOBHUM KaIliTaa, Mae
OUIbIl BUCOKMU (hIHAHCOBUM TOTEHINIATl CBOTO PO3BHUTKY 1 MOKIMBOCTI MPUPOCTY
pEeHTA0ENIbHOCTI BJIACHOTO KamiTally, OJHAK BTpayae CBOIO (PIHAHCOBY CTIMKICTb.
[2,c.112-113].

baHKIBCHKI KpeAUTH € OJHUM 13 HAWMOIIMPEHIINX CHOCO0IB 3alydyeHHS
JIOBFOTEPMIHOBUX TO3MYKOBUX PECYPCIB Yy PO3BHHEHMX KpaiHax. B ykpaiHChbKii
EKOHOMIIll TPOCTEKYEThCS 30BCIM MPOTHWICKHE. KpenuTHi yCTaHOBU BIIJAIOTH
nepeBary crpaterii 3aJ0BOJIEHHS KOPOTKOTEPMIHOBHX MOTPeO MO3UMYAIBHUKIB Y
KPEIUTHUX PECypCax, 10 CTPUMYE 1X Yy 3[1HCHEHHI TOBIOTEPMIHOBUX MOTPED.

binpnricTe BYEHHMX BBaXXKalOTh, IIO CHOTOAHI TpeGa TOBOPUTH HE JIMIIE IIPO
npo0JieMr CTPYKTYPYBaHHS KamiTaly, OCOOJMBO BIACHOTO, a ¥ MPO TapreTyBaHHI.
[lutanHsa TapreTyBaHHS CTPYKTYPH BJIACHOTO KaIiTally MiANMPUEMCTB MPAKTUYHO HE
BUCBITJIFOETHCS. B HAayKOBUX JpKepenax. Ilim TapreTyBaHHSIM CTPYKTYpH BJIACHOTO
KamTajly po3yMilOTh OCOOJMBOCTI (OPMYBAHHS MPUHLMUIIB ONTUMIZAI], AKUX

JOTPUMYIOTBCS TMIANPUEMCTBA ISl YCTAHOBJICHHS IIUIBOBOI CTPYKTYPH BJIACHOTO
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KamiTajly 3 METOI JIOCATHEHHS BUCOKUX (DIHAHCOBMX pE3YJIbTaTiB UM 3MEHILECHHS
30MTKIB MIANPUEMCTBA 1 HOro Y4YacHHKIB Ta 3aMOBHHKIB, a TaKOX 3pOCTaHHS
¢inancoBoi critikocTi[3,c.122]..

OTxe, BapTO 3a3HAYUTHU JAESIKI MPUHIUMIN ONTHUMI3allli BUKOPUCTAHHS MaiiHa
HiANpUEMCTBA!

1. 3amy4yeHHsI KpEOUTHUX PECYPCIB 3a JIOMOMOTOI TaKOro 1HCTPYMEHTY, SIK
oOJirailii Mae CTaTy HE MAHAIICEI0 YU €JIMHUM CIIOCOOOM TXHBOTO 3aJTy4€HHS, a JIUIIE
JOJJATKOBUM I110/I0 KPEAUTYBaHHS METOAOM.

2. OgHUM 13 HapsIMIB MOJINIICHHS CTpATerii 3ady4eHHs KPEIUTHOTO KarliTaly
NIJIPUEMCTBA € pPO3poOKa HUMH BHYTPIIIHIX HOPMAaTMBHHMX JIOKYMEHTIB,  3a
JIOTIOMOTOI0  SIKUX BOHHU 3MOKYTh OI[IHIOBATH MEPCHEKTUBHICTh Ta JOLUIBHICTh
CH0CO01B 3aJIy4€HHS Ta CTPYKTYpPY JUKEpes MO3UYKOBUX PECYPCIB.

3. I3 pO3BUTKOM BITYM3HSHOIO (POHIOBOIO PHUHKY, a CaM€ TaKoro Moro
CErMEHTa, SIK PUHOK OOJIramii, 3aJqydeHHs MiANPUEMCTBAMU KPEAUTHUX PECYpPCIB
HOJIMIINTh HE JMIIE CTYMiHb HAAXOKEHb iX O MIANPHUEMCTB, a ¥ JaCTh 3MOTY
CTBOPUTH KOHKYPEHI[II0 OAHKIBCHKOMY KpPEIUTYBAaHHIO, IO MPHUBEAE JO 3HIKEHHS
MIPOLICHTHOI CTaBKU 3a 0AHKIBCHKUMU KpEIUTaMHU, MOJIMIICHHS YMOB KPEIUTYBaHHS,
CTBOPEHHS MEPEyMOB JI0 PO3BUTKY JOBFOTEPMIHOBOTO OAHKIBCHKOTO KPEAUTYBAHHS
Ta HIIUX BUIIB 3aJTy4eHHS KpeAUTHUX pecypciBs [3,¢.123-126].

3a3Buuail MIANPUEMCTBA 3allIKaBIEHl y 3aJy4eHHI MO3WYKOBOTO KariTany,
OCKUJIbBKH BIJICOTKH 3a KPEIUT PO3TJSIAIOTHCS SIK BUTPATH 1 HE BKIIOYAIOTHCS B
ornojaTkoBaHuii mpuOyTok. OKpiM TOTO, BUTPATH HA BUILIATY BIJICOTKIB, SIK MPABUJIO,
HWK4Yl Bi TpUOYTKY, SKMUA TIAOPUEMCTBO OTPUMYE BiJl BUKOPUCTAHHSA B CBOEMY
000pOTI MO3UYKOBUX KOIITIB, a 11€ COPUSIE MIABUIIEHHIO PEHTA0EIbHOCTI BJIACHOTO
KarmiTany.

[TomiTvka ynpaBiiHHA MaiiHOM TNOBMHHA 3a0€3MeuyBaTH MOILIYK KOMIIPOMICY

MDK PU3UKOM BTPATH JIIKBITHOCTI Ta €(heKTUBHICTIO pOOOTH MIAMPUEMCTRBA.
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BUCHOBKHU TA ITPOIIO3UIIII

MaiifHo miIMpUeEMCTBA CTAHOBIIATh OCHOBHI (DOHIM Ta 0OOPOTH1 aKTUBHU, & TAKOXK
1HIII LIHHOCTI, BapTICTh IKUX B1100pakaeThCs B OaslaHCl MANPUEMCTBA.

MaiiHoBUIl CcTaH - OJHAa 3 HaWOUIbII BaXJIWBHUX XapaKTEPUCTUK OCHOBHOL
JISJIBHOCT1 TianmpuemMcTBa. JlaHa CTOpOHA €KOHOMIYHOI MiSUTBHOCTI MIJNPUEMCTBA
3a3Ha€ BIUIMBY 3 00Ky 0araThox (haKTOpIB, Y YHCIHI SIKAX 3HAXOJUTHCS 1 TaKUH, IO
BU3HAYAETHCS CHIBBIIHOUIEHHSIM MK HEOOOPOTHHMMH 1 OOOPOTHMMHU aKTHBaMU
HiANpUEMCTBA. Y €KOHOMIYHIHN JiTepaTypl HEMAaEe OJHO3HAYHOTO BHU3HAYEHHS, SIKHM
MMOBUHHO OYTH II€ CITIBBIIHOIIICHHSI, OCKUIBKH BOHO (hOPMYETHCS 3aJICKHO B1J TalTy3i,
B SIKIM (PYHKI[IOHY€ IiANPUEMCTBO, BiJl CTAaHy PUHKY B KpaiHi 3arajJoM i KOHKPETHOTO
PUHKY IPOJIYKIIIi, SKY BUTOTOBJISIE MIMIPUEMCTBO, Ta JEIKUX IHIIUX (aKTOPIB.

Jlxepenamu hopMyBaHHSI MaliHa IIPUEMCTBA €:

- TPOLLIOBI Ta MaTepialibHI BHECKU 3aCHOBHHKIB;

- JIOXOAM, OJEp>KaHl BiJ peami3auli MpPOAyKLIi, a TaKoX BiJ IHIIUX BHUIIB
OCHOBHOI JISJIBHOCTI;

- IOXOJIM BiJ] I[IHHUX TaIepiB;

- KpeIuTy OaHKIB Ta 1HIIUX KPEAUTOPIB;

- KalliTaJIbHI BKJIQAECHHS 1 JOoTallll 3 OIOIKETIB;

- HAJIXOJKEHHS B1J] pO3/Iep>KaBJICHHS 1 TPUBATHU3allll BJACHOCTI;

- IpUA0AHHS MaitHa THIIOTO MiAMPUEMCTBA, OpraHi3allii,

-Oe3omnatHl  abo  OmaromiiiHI  BHECKHM, IMOXXEPTBYBAaHHsS  Opraizailii,
MIPHUEMCTB 1 TPOMAJISIH;

- 1HIII JiKepenia, He 3a00pOHEH] 3aKOHOJaBYMMU aKTaMH Y KpaiHu.

Maiino mianpueMcTBa 30UIBIIYETHCS B MPOLIECT OMEpallifiHOl Ta 1HIINX BUJIIB
OCHOBHOI JIsTLHOCTI. BOHO MOKe OyTH 00'€KTOM yroj, BiuyKyBaTHCS, 3aKJIaJaTUCS
tomo. [18,¢.265].

diHaHCOBUI CTaH MIAMPUEMCTBA 3HAYHOIO MIPOIO 3aJICKUThH BiJl JOIIJIBLHOCTI Ta
MPaBUJILHOCTI BKJIAQJEHHS (DIHAHCOBUX pecypciB B MaitHO. Tomy 1t HOTO OIlIHKH

HEOOX1JITHO BHUBUMTH TIEpeAyciM CKJIad, CTPYKTypy MailHa Ta JpKepesia Moro
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YTBOPEHHSI, a TAKOXK MPUYUHU iX 3MiHM. Oco0iMBa yBara npu UbOMY NPHUAUISAETHCS
BHUBUYEHHIO IPUYUH, SKI HETATUBHO BIUIMBAIOTh HA ()IHAHCOBHI CTaH MiANPUEMCTBA.

CaMe Ha OCHOBI pe3y/ibTaTiB TAaKOTO aHaIi3y KEPIBHULITBO MPUHMAE PIIICHHS
111010 €(peKTUBHOCTI THUX YM IHIIHUX BHUIIB T'OCIOAAPCHKOI JISIBLHOCTI, PIIICHHS PO
JOUUIBHICTS PO3BUTKY HAIPSMKIB BHPOOHHUIITBA, MPO MNPHUOYTKOBICTH BH/IIB
MPOAYKINi, IO IOKa3ye HEOOXIHICTh MOCHIIHKEHHS PI3HUX METOJIUK aHajizy 1
BHU3HAYA€E aKTYyaJbHICTh 0OpaHOT TEMHU.

JIxepena yTBOpEHHs MailHa MIANPUEMCTBA — 1€ MPOTHIIC)KHA aKTUBY YacTHHA
OyxraaTepchbKoro OajlaHCy — CYKYIIHICTh YCiX 3000B's3aHb (Kepena (hopMyBaHHS
3ac001B) MIANPHUEMCTBA.

B akrtuBi 6anancy BinoOpakaerbes 1H(OpMallis mpo po3MILIEHHS KamliTalry, Ipo
BKJIQZICHHSI HOro B KOHKPETHE MaiHO, MaTeplajbHl LIHHOCTI, MpPO BUTpATU
HIJIPUEMCTBA, TOTOBY MPOAYKIIIO, 3aJUIIKKM BUIbHOI TOTIBKA. KOXXHOMY BUAY
PO3MIIIEHOTO KalliTaly BIJIOBiIa€ IIEBHA CTATTS.

3rinHo mpoanamizoBaHux nanux TOB «IIK «30PA-IIOAIJIJISA» moxHa
3pOOMTH BUCHOBOK, IO MIJMPUEMCTBO BUKOPUCTOBYE YCl CBOi MOXMJIMBOCTI IO
MakCHUMyMy, Ta SIKOMOra Halie(eKTuBHIIIE. 3 KOKHUM POKOM 3pOCTar0Th 00CSITU
BUPOOHMIITBA, IMIJIBUILYETHCS MPOAYKTUBHICTH Mpall, 30UIbIIYETHCS MPUOYTKOBICTD
nignpueMmctBa. dongosignaua TOB «IIK «30PA-ITOIIJIJIS» 3pocTae, 11e CBITIUTH
npo e(eKTUBHICTh YNPaBIiHHA OCHOBHMMH 3acobamu. Ha mianmpueMcTBi
CIOCTEPITAa€EThCS  BUCOKHMM PIBEHb IUIATKHOI JAMCLMIUIIHA, CTPOKH MOTaIlEHHS
KPEIUTOPCHKOI 3a00proBaHOCTI JOCUTh He 3HauyHi. KoedimieHT 000pOoTHOCTI
00IroBUX KOMTIB cTaHOBUTH Y 2017 poui miaBUIIMBCS nopiBHsAHO 3 2015 pokom. Ile
TOBOPUTH PO IHTEHCUBHE BUKOPUCTaHHS 00iroBux KowrTiB. Ilepioa oqHOro 060poTy
3amaciB y 2017 pori cranoButh 50 qH1B, o Ha 165 qHiB MeHiie HiXK y 2015 porii, 110
cB1IUUTh Npo edexktuBHy noaituky “TOB IIK “30P TTOAIJIJIA” mono ynpaBiaiHHS
3amacamu. Y 2017 porii miAmpueMCTBO MEPEPO3MOAUIAIIO CBOI aKTUBH TaKUM YHHOM,
o 30UTkIIMIACH MUTOMA Bara iX MOOUIbHOI YacTHHM (MTOTOYHUX aKTUBIB). Taka
CTPYKTypa AaKTUBIB CBIIYUTh NP0 MOXIIMBICTh HPUCKOPEHHS OOOPOTHOCTI

000OpOTHOTO KammiTany. 3arajioM peHTabeNbHICTh aKTUBIB miaBuIIIacs. ko y 2015
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poiti TOB «IIK «30P4A TTOAIJJIA» Ha koXHY BUTpaueHy T'PUBHIO oTpumaiu 3,74
IpH. 4uCTOr0 mpuOyTKy, TOo y 2017 poui — Bxe 21,29 rpH. dakTopamMu TakKoro
MiBUIICHHSA € ONTUMI3allisl CTPYKTYpPH OOOPOTHUX AaKTHBIB, 1 MiABHILEHHS CYyMHU
YUCTOTO MPUOYTKY.

[ToxazHuk penTabenbHOCTI AisibHOCTI y 2017 pori 3011bIIMBCA MOPIBHSIHO 3
2015 poxkoMm , Ta CTaHOBUTH 26,1., 10 CBIIYWUTH TPO 3POCTaHHSI €(HEKTUBHOCTI
rOCIOJIAPCHKOT ISUTPHOCTI MiANMPUEMCTBA. PeHTa0enbHICTh MPOAaXkiB 30UIbIINIIACS Y
3BITHOMY polii TopiBHAHO 3 2015 pokomM, KoKHa TPUBHS MpojaaxiB mpunecia 26,05
IpH. yucTOoro npuOyTKy. lle BHCOKMI TNOKa3HMK, SIKUHA CBIAYUTH MPO €(EKTUBHE
ynpaBiiHas Butparamu komnadii TOB «IIK «30PA-ITOAJIJISA». 3HmkxeHHs
BUPYUYKH TMPUBEJIO J0 MaiXe MNpONOPLIMHOrOo 3HWKEHHS BUTpaT. PeHTtabenbHICTH
BJIACHOTO KamiTaly KOMIaHii mijBuiryerbes. Skmo B 2015 poii koxkHa 3amydeHa
TPUBHS BJIACHUX KOIITIB J03BoMIA oTpuMatu 24, 03 rpH. 4nucToro nmpudyTKy, TO B
2017 poui — 40,14 rpu. 3aranom, eheKTUBHICTb BUKOPUCTAHHS BIACHOTO KamiTally €
BHCOKOIO.

Anle € TakoX 1 HEraTuBHI CTOPOHM [ISJIBHOCTI mianpueMctBa. KoedimieHT
ob6opotHocTi akTuBiB TOB «I1IK «3OPA-IIOAJJIA» y 2017 poui cranoButs 1,01 Ta
nopiBHAHO 3 2015 pokom 3MeHmuBes Ha 0,54. OCKUTbKY Ha KOXKHY 3alTy4€HY I'PUBHY
IPOIIOBHUX KOIITIB, MIANPUEMCTBO Hajgae mociayru jumie Ha 0,54 rpH., HEOOXITHO
MpaIoBaT B HANpPSMKY ONTHUMI3aIii cyMH akTBIB. JlJIS 1IbOrO MOKHa MPOAATH
YaCTHHY HE3aBaHTAKCHMX HEOOOPOTHHUX aKTUBIB, 3HU3UTH CyMy, BXKUTH 3aXOIB IO
MOBEpPHEHHIO /1e01TOpChKOi1 3a0oproBanocti. KoedimieHT 000poTHOCTI 1e01TOPCHKOT
3aboproBanocTti y 2017 pori cranoButh 1,66 00., a'y 2016 porii cranoBus 4,67 00., a
y 2015 poui — 6,09 06. ToOTO 3 KOXHHMM POKOM KOE(QILIEHT BCE OUIbIIE
3MEHIIIYEThCS, CTPOK IMOTAIICHHS Ae0ITOPChKOI 3a00PTrOBAHOCTI 30UIBIIYETHCS, TOMY
HEOOXITHO aKTHBI3yBaTH POOOTY 3 MOBEPHEHHsI KOIUTIB KOMIIAHIi, BIJKOPUTYBaTU
MOTOYHY TOJITUKY YNPaBIiHHA Je0ITOPCHKOI0 3a00PTOBAHICTIO 1 MPAIIOBATH TiIHKU
Ha YMOBax MEpeOIUIaTh 3 KIIE€HTaMH, SIKI HE TUIATATh BYACHO 3a HaJlaHi MOCIYTH.
Co06iBapTicTh peanizoBaHoi npoaykiii y 2017 poui nopiBasHo 3 2015 pokom

nigummiacs Ha 823459 tmc. rpH Ta craHoBuTh 1489557 tHC. rpH. lle Moxke
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HEraTMBHO BIUIMBATH Ha PEHTA0ENbHICTh NPOJAXIB. 30KpeMa 1€ CIPUUYMHEHO
3HaYHUMH BUTpaTaMd Ha aJMIHICTpAaTHUBHI MOTpeOM, Ta BHUTpaTamMu Ha 30yT.
HeratuBaum € Te, y 2017 poiii mpakTUYHO BIJICYTHS Taka CTaTTs OajaHCy, sIK [1JIbOBE
dbinaHcyBaHHs, Ta ckjiagae juiie 9 tuc. rpH. Xoua y 2015 pori el moka3HUK
ckianaB 75923 tuc. rpH. [loTouHi 3000B'I3aHHS MANPUEMCTBA 301TBIIMIUCS  Ha
378741 Tuc. TpH, 10 € HETaTUBHOIO TEHJEHIIIEI0 HOTO PO3BUTKY 1 CBIAYMTH IIPO
MIJBUILIEHHS PIBHSA (PIHAHCOBOT 3aJEKHOCTI MIANPUEMCTBA. 3pOCTaHHS 00’eMy
MOTOYHO1 3a00ProBaHOCTI B 3BITHOMY pOIIi MOPiBHIHO 3 2015 pokoM, CBITYUTH TIPO
(dbiHaHCOBI YCKJIQJAHEHHS Ha MmMANpUeMcTBl. IIpo 1€ CBITYUTH 1 3pOCTaHHSA
3a00proBaHOCTI POOITHMKAM MO OIUIATI Mpaili , MO0 po3paxyHKax 3 OIOJKETOM , 31
cTpaxyBaHHs ToOTO MIAIPHUEMCTBO BUKOPUCTOBYE KOIUTH, SIKI HOMY HE HaJIEKaThb.
Ile cnpusie THMYACOBOMY MOKpAIIECHHIO (JIHAHCOBOI'O CTaHy MIANPUEMCTBA, aJIe SIKIIO0
BOHU HE 3aTPUMYIOThCS HAa TPUBAJIMK 4Yac B OOIry 1 CBO€YaCHO MOBEpPTalOThCH. B
1HIIOMY BHUIAJIKy BUHUKA€ IPOCTPOUYEHA KPEAUTOPChKa 3a00ProBaHICTb.

[lokpamieHHs: BUKOPUCTaHHS OOOPOTHHUX AaKTUBIB CHpPHUSE IIJIBUILECHHIO
pEHTA0ENbHOCTI MIANPUEMCTB 1, HABMAaKW, IMOTIPIIEHHS iX BHUKOPUCTAHHS U
BIJIBEPTaHHS Ha MO3aIlJIAaHOBI 111711, KamiTaabHI BKJIAICHHS Ta KamiTaJIbHUM PEMOHT 1
IHIII BUTPATH, IO MOKPHUBA-IOTHCA 3a PAXyHOK CHEIalbHUX JDKEpes, 3HIKYE
e(eKTUBHICTh BUKOPUCTaHHS OOOPOTHUX AaKTHUBIB, CTBOPIOE TSHKKUN (hiHAHCOBUUN
ctad. TomMy Ha MIAMPUEMCTBI Ma€e OyTH OpraHi30BaHHUM CUCTEMAaTUYHUN KOHTPOJIb 32
BUKOPUCTAaHHSA 0OOPOTHHUX aKTHUBIB, 0 Y HUX €.

3abe3neueHHs  €()EKTUBHOCTI ~ BUKOPUCTAaHHS  MailHa  MANPUEMCTBA
MPOTMOHYETHCS MPOBOUTH 32 TAKUMH MIISIXaMU:

e  SKHaWOLIbII €()EKTUBHO PO3MOILISATA OOOPOTHI 3aco0U y pi3HUX cepax
ISIIBHOCTI

e  OuIbIly YacTUHY NPUOYTKY Ta aMOpTH3alliiHOro (POoHAYy aBaHCyBaTH Ha
npua0aHHg HOBOTO OOJafHAHHS, IKE MOTIJIO O 3MEHIIYBATH KUIbKICTh BUKOPUCTAHUX

000pOTHHUX 3aC001B;
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®  CTBOPEHHS Ta MOCTiiHE 301JbIIIEHHS IHHOBAIIHHOTO (DOHTY MIAMPUEMCTBA,
KOIITH 3 SKOIO HampaBisUMCAs O Ha 3aKylnKy HOBUX TEXHOJIOTIM Ta METOIB
BHUPOOHUIITBA;

e  TIOCTIiHA B3a€MOJISI 3 AaHAJOTIYHMMH TIANPUEMCTBAMU 32 KOPJAOHOM,
MIPOBEJICHHS CEMiHapiB 3 HUMH, OOMIH JIOCBIJIOM, B3aEMOJISl OKPEMHUX MPAI[iBHHUKIB
IIUX T APUEMCTB.

®  DPO3MIMPIOBATH KUIBKICTh KITIEHTIB 3 METOK 3MCHIICHHS PU3UKY
HEIIATEXKI1B;

®  KOHTPOJIOBATH  CIIBBIAHOMIEHHS JAEOITOPCHKOI Ta  KPEAUTOPCHKOI
3a00proBaHOCTEMH;

®  pOOWTH 3HMKKHU HA TOBAp 32 YMOBHU IIBUJIKOI OTUIATH paxyHKa.

Taxkum yuHOM, chij 3a0€3MeYUTH HEOOXIHY CTPYKTYpPY JpKepenl (hopMyBaHHS
MailHa MIANPUEMCTBA 3 METOI0 3a0€3MeYeHHs] HEOOXIHOI B HHUX MOTpPEOH
BIJIMOBITHUMHU (DiHAHCOBUMH pecypcamu. Came Tomy Juist OyIb-sIKOTO MIANPUEMCTBA
HEOOX1THO 30aJaHCyBaTH CBOIO JISUIBHICTD MK 30MTKOBOIO Ta NPHOYTKOBOIO
JISUTBHICTIO, 10 MOXJIMBO JOCSTTH 3a YITKO-PO3POOJIEHOI CTpaTerii po3BUTKY, Ta
IJIaHIB YHUKHEHHSI HETaTUBHUX SIBUII, TAaKUX K OAHKPYTCTBO, 30MTKH, 3aCTOi, 3HOC
Ta 1H. A JOCATTM L€ MOXHa 3a YMOBHM KOHTPOJIO Ta MIATPUMAHHSA (PiHAHCOBO-
MaiHOBOTO CTaHy, IO CHOpHS€ BHU3HAYEHHIO PIiBHA (IHAHCOBOI CTIHKOCTI

MIPUEMCTRA.
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