The United Stated Treasury Department reported this week that the budget
deficit for this fiscal year has already surpassed last year’s full-year figure.
Bloomberg reported on Monday that the gap grew to $866.8 billion in the first
10 months of the fiscal year, up 27% from the same period a year earlier.
That’s wider than last fiscal year’s shortfall of $779 billion — which was the
largest federal deficit since 2012.

“We have a structural budgetary problem,” Gordon Gray, director of fiscal
policy at the center-right think tank American Action Forum stated. “We've
made large commitments to the retirement and health care of an aging
population. We have a pretty big commitment at the federal level to health
care in general. Those costs are going up. We've got tax cuts. They don't pay
for themselves. We've also got a number of budget deals that have raised
spending. So you add all that together, and we end up with what | think is
probably going to be a trillion-dollar deficit next year.”

In the midst of a growing deficit, the U.S. government is also increasing its
spending. Earler this month, Congress passed a two-year budget deal to
increase spending and greenlight additional borrowing.

In July, Washington spent $53 billion on defense programs, and $66 billion on
Medicare. Both of those numbers are up from last year.

“My own view is that this is going to get worse,” Gray stated. “The two-year
budget deal that Congress just enacted — it was essentially compromise in
that everybody gets what they want. What that looks like is higher debt. The
president has not made fiscal responsibility a commitment on his campaign.
He said we didn't have to touch the major drivers of our debt.”

The biggest contributor to America’s national debt between 2017 and 2019 is
President Donald Trump’s Tax Cuts and Jobs Act. This tax cut legislation signed
by Trump in 2017 increased the debt by $1.8 trillion, according to the Center
for a Responsible Federal Budget.

And while Gray agrees the tax cuts contributed greatly to the deficit, he
pointed out we won’t have to worry about them forever.
“We have structural budgetary problems that are much bigger than tax cuts.
Keep in mind that tax cuts expire largely by 2025. So it has made the deficit
challenge worse. But it is not at the root of our problem.”

Ha ybomy TMKHi MiHicTepctBo ¢iHaHciB CLUA nosigomunno, wo aediumt broakeTy 3a
uen GpiHaHCOBMM piK BXKE NEPEBULLMB MOKA3HUKN MUHYIOTO POKY.

Baymbepr y noHeAainoK nosigomms, WO PO3puB 3pic Ao 866,8 minbapais Aonapis 3a
nepuwi 10 micauis ¢piHaHCOBOro PoKy, WO Ha 27% binblue, HiXK 32 aHaNOriYHUI nepioa
poKoM paHiwe. Le 6inbwe aediunty 3a MUHYANIN diHaHCOBUI piK - 779 minbApais
nonapis — AKMI 6yB Halibinblwmm depepanbHUm aediumtom 3 2012 poky.

«Y Hac € CTPYKTypHa 6loaKeTHa npobnema», - 3assuB [opaoH [peil, gupekTop
dicKanbHOT  MOMITUKM  aMepuMKaHCbKOro  ¢opymy  AilA  NPaBOLEHTPUCTCHKUX
aHaNITUYHUX UeHTpiB. «Mwu B3anM Ha cebe BenMKi 3060B’A3aHHA WOAO MEHCIMHUX
BMMAT Ta OXOPOHM 340P0B'A CTapitodoro HaceneHHa. Ha ¢peagepanbHOMY PiBHi Yy Hac
€ OOCUTb BeNMKi 30060B’A3aHHA LLOAO OXOPOHW 340poB’s 3aranom. Lli sutpatu
3pocTatoTb. Y Hac € 3HWKEHHA NoAaTKiB. BoHW He nnaTaTb 3a cebe. Mu Takox
OTPUMANM PAS, OIOAKETHUX Yrog, AKi 36inbwmnan BuTpaTn. OTKe, AKLWO CKNACTM BCe Le
pa3om, i M1 MPUXOLAMMO A0 TOrO, WO, HAa MO AYMKY, HaCTyNMHOIO POKY BWUJJIETbCA
aediumMTom B TPUNBNOH A0NAPIB ».

Y posnan 3pocTatodoro gediymty, ypaa CLUA Takox 36inbluye cBoi BUTpaTh. PaHiwe
LbOoro micaua KoHrpec yxsanue ABOpPiYHY BloaKeTHY yrogy AnA 36inblueHHsA BUTpaT
Ta AO4ATKOBUX 3aN03NYEHb.

Y nunHi BawwuHrToH BuTpaTMB 53 minbapan gonapis Ha o6OPOHHI nporpamu, 66
MinbsapAis - Ha nporpamy Megaikep. O6uaBi Ui uMdpK 36iNbLUNANCA 3 MUHYNOTO POKY.
«fl BBarKalo, L0 CUTyaLia NOripWnTbCAY, - 3aa8mB pelt. «[JBopiyHa 6roarKeTHa yroaa,
AKy KoHrpec WwoiHo npuiiHAB - ue 6yB NO CyTi KOMNPOMIC Yy TOMY, LLO BCi OTPUMYIOTb
Te, Yoro xo4yTb. LLlo BUrnsaae sk 3poctaHHA 3aboprosaHocTi. Mpe3naeHT He B3SB Ha
cebe ¢ickanbHi 3060B’A3aHHA Nig 4ac cBO€i KamnaHii. BiH cKasaB, WO Ham He
00BefeTbCA CTUKATUCh 3 OCHOBHUMMW PaKTopamm Haworo 6opry».

Halbinbwmnii BHECOK y aep*KaBHUM H6opr Amepukmn 3a nepiog 3 2017 no 2019 pik
3pobumB 3aKOH NPO 3HUMKEHHS NOAATKIB i CTBOPEHHs poboumx Mmicub npesnaeHTa
JoHanbga Tpamna. Lleli 3aKOH Npo 3HUMKEeHHA NogaTkie, nignucanHunii Tpamnomy 2017
poui, 36inbwmB 6opr Ha 1,8 TpuabiMoHa pgonapis, nosigomnse LeHTp 3a
BignosiganbHnn depepanscHuii Brogxer.

| xo4a 'pein NOroAMKYeTbCA 3 TUM, LLLO 3HUMKEHHA NOAATKIB 3HAYHOK MIPOIO CNPUANO
AediunTy, BiH 3a3HaumB, WO HaM He foBeaeTbCa TypbyBaTUCA NPO Le 3aBXKAM.

«Y Hac € CTpYyKTypHi 6roaxeTHi npobnemu, AKi 3HAYHO 6inblli, HiXK 3HUMKEHHS
noaaTkie. MainTe Ha yBasi, LLLO CKOPOYEHHA NOAATKIB 3HAYHOO MipPOtO 3aKiHYNTBLCA A0
2025 poky. Taknum YMHOM, Lie noriplwmnao npobnemy 3 gediumtom. Ane Le He Nexntb
B OCHOBI HaLOi Npobaemm».
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