Coinbase 3anyckaeTt MHAEKCHbIN GOHA ANA uHBecTULuMii go $20
MWIMOHOB

Coinbase 06'bABU/IM, YTO OHH, HAKOHEL], 3allyCKAIOT CBOU UH/IeKCHBINA GOH/I, KOTOPbIH
OyZileT COCTOATh U3 BCeX KPUIITOBAIIOTHBIX aKTUBOB Ha cepBucax Coinbase.

coinbase

Eue B MmapTe koMaHia Coinbase Asset Management (Coinbase AM) o6bsiBHJIa 0 CO3JJaHUM
Coinbase Index Fund. CHauyasia peakijusi coob1ecTBa 6bl/1a 0JIOKUTEJIbHOM, BCe
M0JIaraJiy, YTO 3TOT GOH/I OY/IeT MPUBJIEKaTh KPYIHBIX UHCTUTYIUOHAJIbHBIX U
PO3HUYHBIX UHBECTOPOB.

OfHaKo BCKOpE CTasIo OYEBUJHO, YTO 3TOT GOHJ OYAeT OTKPBIT TOJBKO /s
akkpeuToBaHHbIX B CIIIA MHBECTOPOB. ITO OUeHb Pa304apoBaio HEKOTOPBIX
noTpeOUTEEN.

Py6en bpamanaTxaH u3 komaH/bl Coinbase AM 06bsiBUJI, 4TO GOHJ, HAYHET NPUHUMATh
MHBecTULMU B pasMepe oT 250 000 g0 20 MUIIMOHOB f0/171apoB. CTPaHHO, YTO OHU He
OyZyT MOoAAEep>KUBATh MHBECTUILIMHU BhILIE LIEHOBOI0 iuana3oHa B 20 MUJJINOHOB
Jl0J171apOB, HO GOH/|, BO3MO>KHO, HE CMOKET B35Thb Ha Ce6s1 HACTOJIbKO 3HAUYUTEJIbHbIE
CYMMBI B HaCTos1ee BpeMsl.

Kak ynomMuHasmoch paHee, 3TOT UHAEKCHBINA GOHJ, 61T COCTOSATh U3 BCEX KPUIITOBAJIOT,
KOTOpbIe NepedrcieHbl B ycayrax Coinbase, Bkitouyas npejicrosiiee A06aBaeHue
Ethereum Classic.

Bce kpunToBa/0Thl B UHAEKCHOM QOH/ie OYIyT pa3sMellleHbl C TOYKU 3PEHUST UX
PBIHOYHOM KanUTa/IW3al UK, YTOObI TapaHTUPOBATh, YTO UHBECTOPHI MOJYy4YalOT
NPOU3BOAUTENbHOCTb, KOTOPAsA OTPaXKaeT caMble Nepe0Bble KPUITOAKTHUBHI.



Ha MoMeHT HanvcaHus cTaTbU GOHJ COCTOUT U3 OBUTKOKHA, 3GUpHUyMa, GUTKONH K3l U
JIAaUTKOMHA, B CJIeAYIOLEM COOTHOLIEHHUH:

buTkoiiH: 61,5%
Ethereum: 27,2%
Butkoiin Kaur: 8,2%
JlaTkouH 3,1%

JTO MOXKeT 0Ka3aThCsl JOBOJBbHO MATKOW MO/IeJbI0, KOTOPasl He BKJIIOYaeT HU OJJHOTO U3
«TOPSYUX» IPOEKTOB, 0 KOTOPBIX TOBOPSAT Ha popyMax o BceMy Mupy. OgHaKko
BBIILIEYIIOMAHYTOE COObILeHHe B 6Jiore 3asiBUJIO, UYTO GPOH/J, Oy/ZieT IOCTOSHHO
HOTIOJTHATHCSL.

ITOT UHJEKCHBIN POH/ 06ecreyrBaeT ellle O/IUH YPOBEHb GUHAHCOBOM 6€30MaCHOCTH AJIs
HMHBECTOPOB, MOCKOJIbKY Coinbase 3acTpaxoBaH OT IOTepH aKTHBOB, UTO CHHXKAeT PUCK
JUISl TOTeHIMa/IbHBIX BKIaA4UKOB. Kpome Toro, Coinbase 3apekoMeH/1oBasa cebsl Kak
Ha/IeXXHOe MeCTO JIJIs XpaHEeHHUs] KPUIITOBAJIIOT, TOCKOJIbKY B TeYE€HHE LIEeCTH JIET paboThl
n1aTGOpPMbI He CO06111a/10Ch 06 0JJTHOM B3JIOME.

Komanga Coinbase Fund Management Takxe 6yeT BbINOJHATH 0aJlaHCUPOBKY nopTdesis
HECKOJIbKO pa3 B I'oJl, YTOObI He OTCTaBaThb OT HEYCTOMYMBOTO PbIHKA. TeM He MeHee, 3TOT
NOBbIILIEHHbIN YPOBEHb 6€30MaCHOCTH U yIIpaBjeHUs 6yAeT cocTaBaATb 2% rooBoi
IJIaThl, NOTPeO6JIAs NOTeHLIMaIbHY0 IPUOBLIb UHBECTOPOB.

TonbKo AnAa akkpeauToBaHHbIX MHBecTopos u3 CLUA

3aaBsieHue B 6J10re noATBepAUIIO0, 4TO GoHJ Coinbase 6yZeT OTKPBIT TOJbLKO AJI5
akkpeauToBaHHBIX B CIIIA HHBeCTOPOB B HacTosIlee BpeMs. Takoll MHBECTOP JI0/DKEH
MMeTb COOCTBEHHBIN KaKTasl B pa3Mepe 60Jiee 0JHOI'0 MUJIJIMOHA 0JIJIAPOB, A TaKXKe
umeTh Jjoxo 6osiee 200 000 gosi1apoB B rof,.

JTa 9KCTpaBaraHTHaA NpeAlOoCblJIKA IIO3BOJIMUT CBECTU K MUHUMYMY KOJINY€CTBO
HNHBECTOPOB, KOTOPBIM pa3pelieHO BK/IaAbIBATb J€HbI'H B 3TOT HHAGKCHbIﬁ (l)OHﬂ,
3HAYUTEJIbHO COKPATHUB IPHUHATHE.

HecMmoTpst Ha OrpaHUYEHHY0 HHBECTUIIMOHHYI0 BO3MOXXHOCTb, KoMaHza Coinbase AM
paboTaeT Ha/ TeM, UTOObI OTKPbIBATh [10X0XKKE pa3paboTKHU JJid 60Jiee LIMPOKOH
ayJUTOPUH, IPUYEM BJIOT COOOIIAET:

«Mbl 3aHUMaemcs padpabomkoli 0ono/HUMEAbHBIX cpedcma, Komopble 6ydym 0mKpblmobl
0151 8Cex UHBECMOPO8 U 0X8ambvleam 60./1ee WUpoKull cnekmp Yyug@posbiX aKmuegose».

XoTesioch 661 HAZIEATHCS, UYTO 3TH NpesiaraeMble GOH/Ibl HAUHYT paboTy B OJIMKaiieM
byayuieM.



